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SRKE, HHE, B, RERIRA T HE N & E B2 =250, &1
HEEAr RN 67.51%. 66.94%. 71.38%, LLEiFasE.
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CA
. REE T IE B 4H TS
B H TR g;gg%%g
1| (FEZ) HIRA | 2017-08-21 | 1,000.00 oo Zs /NS 100.00%
_ %95 B2 #: 3
Al B
RYITE FGEHH X st —
e . INBHA S 2SR B XVF . 0
o | PRITREER | o010 0612 | 100.00 iﬁﬁfﬂ?ﬁzﬁﬂ
FHEEIR A s Q0 J
Iﬂﬁi 6 */%c\ 2 EFS% 4500%
TR R R TR R X PIESZ 99.00%
3 2012-11-29 | 150.00 o e
HFHRAH HETLER P 1.00%
TN IRZE IV s it 5% 50.00%
: . e T3 1T DX ok
4 ?ﬂﬁzﬁjﬁ FRZ | 2012-05-23 | 100.00 K 4o 8 . £0.00%
HMBE Bor T3 Tl B (X VT HE AR 0
> BARAR A 2018-05-14 | 9,912.88 V%% 39 5 (300128.52) 100.00%

3-1-111




i EBR MV S5 BE Aty (AET AR

(P N VR '_‘:";' X “/I‘ SHE -
VI 12, ﬁ%gﬁﬁé% {857 90.00%
ek a3 ~ _ [5]
6 HE 2 %ﬁﬁﬁﬁ 2015-01-15 370.00 Tl X R T
an AV A bhal 10.00%
PN A X A BXE) 60.00%
S ST FHLE DT AR
7 2012-03- . s .
B an | 20120308 8000 |t s | ke | 40.00%
3 b
‘i S T AL X
TR 22 5 B s N
8 2014-03-26 800.00 N=NN e = 100.00%

VE: RIS 2 LA IR AL J5H %2 5 51 LA BRA A AR 2 R A
BAFAERIRIE TS

MR G HRAE , M TR CR5E) HRA T SWRIIT Z B MEHH IR
NE]L MR TERA . TMEREE TR R AR RN
KIGEBK HIGKARE, AR A F EEZIND

B HRAENE | REEE ST
FICH TR (K58 ARAA 2018 4
VIR I{\E‘h%l\ JINS
VI 2 AR A TR A A 2018 &7 G PR
RPN HERE At T A PR A F] 2015 4
ek Nk
TSR TR A A T N2 G AHTR ok HER

2018 4F, ARA A AR ANKR BRI B, AREY 2 R TN HOR
BUBRIEA, BRI LS AE R X TR S A% M), R AN BT R (17 # 7
RAGHES o FRICHE T RYIZEAMNE) T SRR a R0, s, 4
PRI AR, NN R G4 RE . 2018 S 7 H L 8 A, TRIIZHEAT
HIC AT B AT 7 AMMIE DT, AR H ATOUT SRS O R 4T

PRI A F 5 IR N R L IR NS WA 2R AV D SR K, B B A R 2 A
ASIBAEF], S VEMANR SRS, (REFS R TR,

TERAS /N R — AL R B8 S PR IIG: TR 2018 4R/ KAT BTG KiK.
ANKTE ISR 2018 £F (1) 1.04 1278, H§Z 2019 LR 2.30 1475 2020 4
(1) 2.10 /27T, THREHECIMENK, £ ERIM RIESHIE KR
FEFH.

PRI RSN R AT RS IR AR R S R S A . 3R DY R A S

3-1-112




i EBR MV S5 BE Aty (AET AR

] EIHRAR I A R RS, SRIAT T E Tl SRR N . R B BN B A
EARI A F SR N ER, Ealh T, WA, SR e .

3. SO HIEBERE S R B

LN OASSIDS P47y NS W v <O RSel i )i AN/ A (BT vt /AR = b 19
i, BEE TARI A FRAER R, BEN TR A F SRS PR R 4 % . JEAT AR
BRI FTVERE 772 9% f 7 ML B N % 2 2 5 Al AR ZI0RE ST A A B . 45T
HIME RIS BRI 2 F] 45T, AEES R, RIS HAH AT 2 =] 1A
UERAE, HIARIA RIS H Q% 0t HFRSH 7 bl A il b X, AT b A 2 ]
AN B AR R EAT NI

PRE 2 F 6 AN A T A B A . TR SR, BRI A B 20T
BE] R AT AR I RS A SV, ISR 3B AR B AR
RARNIETESL, TR, BoR. A W55 R OATTH#ATH 7, SR
ST 70 S A G . B AR RS AERIR, T7 A BRI A R &R
HMTHL,

WA E M) 2E CRIGEMID At ELEF S L. AR w XA
JRE BT ME R A o AN ™ MRS BRI 2 W] BORZSRAMARIE, AN RERE &P 2
ARBEBE, FEREADIARL B T ZH0 o 20 Se il AR b ) 28 7] 98k AR AG R 7505 R sk
Jtio AT BRI A TSR AR A, AL ST AR T S A R g /R . 7
dh RS UE T BOM B ST e o i ESRSCPRRBE SRR, SROBMISIEIR, B A 4L
5o PRETA TGN B XS AN GRS S AL R B AT T PR A E o

AN B AR ARIE AR, FAERH 5 HATFARK 2 "R O — H S5
e, BAREATERBLE RS R DL R R 73 M 5 X TR N 2% LB R RO LR
PRI SR A o 2 H L™ B R ), B PR A m RS LR IR L B P BG4
Zehm A F A 3 A R EIE TR, AR 2 =) BUH H A M N R BEA%

WEHIN, ARI AT SN G1E R, SMIAE AT R A B R R R b R
o

4 ZAINTHIRAE AR, &BK& L
PRI T BN RE . AZHUR L TR . 25T R 5 KR A A LR

3-1-113



i EBR MV S5 BE Aty (AET AR

BAM, TR X FERRR E T dh . SGiih, AMIT B & 2 iR

WA HIN, AT N3 6,355.21 JiJG. 18,277.79 JiJt. 16,766. 21
JC, A EAEEE NSRBI LB 735 09 17.06%. 39.50%. 29.39%. 2019
R, RIS INK— LRI 520, /ANKIT ISR, ARSI, M
ITHRIN LUK . 2020 F, A8 M EELRE P M ARRERE R FILFH
REHKBIF. RETHBME TR0, HROXITEAL, RARMMEDR
FRR;AgHBE, F. FEHAIRI, BAEE—ZHZREA.
B, ARE9 8 2020 FIMPKRANR & ZE L SMNICH RIGH TR, BIAF
— R A

R IEE . PR AR RN, AR 2 w2 AN L e B E
PN B o LA G

BAL: it
EX-ZA 9N 2020 4 & 2019 fERE 2018 4EBF

R S lea &M agea &M ugsd

S| 5 134. 69 0. 80% 0.00 | 0.00% 0.00 | 0.00%

HHE 6,829.90 40.74% | 8,637.79 | 47.26% | 1,193.32 | 18.78%

F= R 812.93 4. 85% 451.53 2.47% | 873.02 | 13.74%

fz KL 2, 100. 08 12.53% 245.15 1.34% | 1,808.13 | 28.45%

g Lt 5 2,534.39 15.12% | 6,606.57 | 36.15% | 380.51 5.99%

HAth 4,354.23 25.97% | 2,336.75 | 12.78% | 2,100.23 | 33.05%

it 16, 766. 21 100.00% | 18,277.79 | 100.00% | 6,355.21 | 100.00%

e R 3,097.45 18. 47% 434.16 2.38% | 3,479.35 | 54.75%

};i INK 11, 090. 97 66.15% | 17,843.63 | 97.62% | 2,849.10 | 44.83%
iSa

N HoAth 25, 77. 80 15. 37% 26.76 0.42%

i &1t 16, 766. 22 100.00% | 18,277.79 | 100.00% | 6,355.21 | 100.00%

R 2R R L EOR R BB D) 1, AL AT 3 R R
LAEYME IS b, B TARII A R RR R 2 E L BOR, & T & B E ™ &,
EARE S AN, PR A EE WS FH LA F Ty 28.02%, 1ML
a2 BRIy 34, 55%. KL dh T2 B ARy 40. 91%. (4REH-F34
A E= (REPUNEF-RERREER) /REHBNEF)

W= B RRE, T HOR . RERIT BRI BRI, FrAF

3-1-114



i EBR MV S5 BE Aty (AET AR

SR E A, RAEMEZHETEIERNR . JERE md, 2019 FFE.
2020 &, ZAMN T AEE . dERLE S ma it S RN 96.19%.
82. 63%.

WP, RAEAT W], T oo dF I BRIk 5 i & 7 LR
JEABZE, iPhone FHLE N mdii, Hilis T2 ERECN™HE, SERFPEER = 5 B F
FAN R, — I 30%. AINKFHLE FATHM L. R, &t b
JEA BRI A R AR A%, AL B8 ¥ S A7 B B A, = B A A,
B FAE— AL 15% a4 . i N, RN 2 B T 7E /N AR L B )
FA AR 7, 2019 4R 2020 4F B, ZHMIN L= b i /N R P E 5 L 4y
WA 97.62%. 66. 15%.

2018 T L, b i 2> 7] 1) SRR 5 PR DI A 5AZR AN T Fis %2 Gt 1,200 73 70),
PR ARER iPhone AL AR & @B T 10m L HET I, BEPE AR B LR 2K s A

v PHE R BBk 5 FE A, RO 2 00 507 R VA AR BB R 2 K26
H, FE 2018 LM i TR S R G BB . SER L EE S EE R . TR
PIMEEEEAH BT QRS bl A R ARRA R A HRINT 8, 123385 ARG
Btk

gi b, SNIIT RS RS IS SR . R SRR, RSN L AR A
FRE . ARREEFARTAR s WP bR, RN T Z L AN
A gERE

5. MM THIEIRYE AREA . WMARSTHEEBUR XS

PRI A BT RSN LT E [RS8 2 580 A Eedir, A 4R
aHEEEMEDTE PLasdriH NGERA . SEAESERER, FARi A m A
PRI A FIELERE B B S BEAEIATIR T, S e SN a0 R i o

AR oINS R P A AN ], B 23 =) B 25 W ) e A R 2 ]t A A
7], EHE MR EE BRI R 1000, BRI R 1 EAE, =
NS XS IR 2w VAR B R P RO RIS, BAR R U F -

(D b2 m B AT AN B AIEORAE ST, BRI A= AT Lk B B4,
WATAEREH R RE . KA. AR SR R A A T A R AT

3-1-115



i EBR MV S5 BE Aty (AET AR

(2> W EAMBBEFEE, bRiA m A A 583, FEZRAM I TR 77
A BRI L ZIAL . £ SN e i RE T, AR al S ARAE R IT HL A
AEOL, PRI A B A 5RAMINTAGHE, 45740 R BORE 2 8 O
FHIE T WAL E B B HE A, B RRHE GREATEHRE
90% /A1) NGARAS . W ITIHAE, AN BORAIME 2T B BA R K0
RS

(3) ShRMamIAELE, Ao R AU, A B R S, NG
B BRI SE A AR —E LS.

BRIk, WA R AR, A AR SR AR R 1 2R 7 B 5 305 45
B ARHRBAT Hs NRIMT ARG, AR A FEE T BB R A
MO S, TR RARE N, WEADSRFMEERE, bRl widd s v
RERTS A, M0 12w fRIE SR, S E T B2 A T A A

WG, BRI AR AN AT R BA R AR .

WiH 2020 & 2019 4EE 2018 4EFF

AMIRT BRI R 16. 40% 16.26% 24.11%

Hodr, NKITH 12. 06% 14.23% 8.73%
Wt T AR A 5] /K

i ) 15.89% 11.66%

R EST 15. 67% b b

WA NIR AT FE 0 .

W5 BRI 27. 94% 24.86% 28.12%

R WINPT RN KT B RN E 508 8.73% . 14.23%
12.06%, HEAK T/ ARV EEVT LB A 2 14 7K-F 11.66%. 15.89%741 15. 67%,
AT TR, BA M. B4, BTAMT IR A7 e 5 5 B A
BRI E R B, B 1AM R BRI RKE, AR AMIMT R R
EATF KB BR RGN T AR B 5 BRI, TRRFA LRI i

WA, BRI 2 F ZAM N AT SO BT EEAT it R, AN D A
JEAERER I BT B A 7= B A L7 o AR A JVENZRAETT, AT W ibRiE
AR PEREREAR . BRI LSBT AP B AN IR B fR AR A
R BRI ) 2L SR A e

PRI A TSN R R A D) e S R 3 A 4 5, 38 T DL ELHEX A

3-1-116



i EBR MV S5 BE Aty (AET AR

=

= o

(1) ZHPal it R i e

gefir s Lt e, bR w0 20 5% B4 MOl b A AR TR A < 0
SREEE, PRI A R AN TR I A 4 T AAF BLRRAS o S AFAERR I A 7] 1]
ST B BRI TS TR, AN A B A b 5 B R OAR o

(2) ZHhpllt A L RE

RAMIN AT BRI RE S BT B2 B AP, BRI dh s 2 7 e
A 5% K GRENRAFINEAD, X075 RE TR, PR
BNV SFUON, (R 36F L P A B s it (05 B FAR 5 2 D9 8 b 55 T A

ik, WEWIN, RAE LR AR SN A AL SRR WK
SIFEE L GRIEE S, BRI A mIR AN T i B A7 B A K s AN B8 I BIox 1
(R 3B M ST IR 55 AR AR5, 295 (Al v D (e .

6. TN THEARSEa

R EAT S A% PN T DERE 7 40, BEU07 dh I A7 5 85 05 T /R 3R A9 R oLk 55 5%
Jit, BEY) TR A E T TR DS . st At TR S5 S5 BT VAR IR RAE W 1
T e b ZHAR A BN [ R PR 3 73 AR A8 ph 2 =5 5e AT Mk Sk 35287
AN L AEHE & I REPE S A AT LB AT 5, 7520 74Tk N A lk A 3 A AT

— 7 AR FRAERI SRR AN B bR 2 J B P 05T T
T, AR TR ORI AT AR A R AT, E R RGN R L2 S
PRI T A VEDT 52 BRAO 7] DU dh BB R B FR i 2 m AR UG A i)
T BL R BT N R DR S DN 3o 6 B AT M IBAT A5 L Kb i) A m) 5 2 e
RFF T 2 RIFEENES, 2RI A R B 77 R SE ANl 55 15 50K
PRES 1, WAREI A F A5 A R SRR YA T U, WO EfF e s
TR T B BB o RIE, SR AR A F AN 25 OB R S AR I A O 5
Tt

PRE N F T S P B BT N AL S Ak, HO T DR B S B 12 R L
HAZER AL Sy Il HE RO RS, 5HEE & Rl R E D RS R,

3-1-117



LEZEEES

MSZI SR s (BT R

PRIE, AR 2 m] 5 2 B R 3 (AR SR 5 7] P AEAE R 23 PR 2 Bkl i

LN
EX] PR &R nE
ﬁ“i@fgﬂﬁ wmaE | ke
o R D R N
e BERAT / i
_#
Mﬁﬁiﬁﬁwﬁ EARMER | ks
PR 263 FAT TV EDERE, B AAHR AL
MIOBIEATI | ot s | SRBSCHU R BURD R SUs 865 5 84 Lo
A REATATE =T
196 (k7 TR A R 2 i A ROR] L T &
SRS TR | BRI S | S S SR T =y, (R T LG
HIRA B 2 A 2407 2 LR S8 10 4 R B A 5 ok
BT = 07
e B CEID FHER | o | BCAB =t A T R B L 25 K 2
T ﬂtm\@ﬂimm H N N NN
A T AL =
R 143 FATH BN PEAG, By R AR 62
ﬁ“g@igk“ MRS Ay | 2 BRI XS H AR A 4 2 i 2 LB
15 AL T A
20.1 Bt75 75 B A B 7R 7 SRIET BA R N TR,
S TR | AR AR | WAEEIE I B TART . 25k BT B A
F AT 1 W, FERRTE BRI 07 T B ey 2, 4%
PSSR
181 K% PHAR, BT A o RSk
WLAEIIIE | o, | BB RUR% 305 LS T 10
ot ian | OPRERER | R T A B T AT 2 = A
.
73 4 5 T Egjﬁgi 14101 77 KA B BE R G, FEAR
E PRI w ot = T
Py j}% N
B=R 172 GRS AL B REC T F P fe
CRESEEIRAT | RS | ¥ AR A A L B A B A B AL .
I AT =
19 KETT Tk DHAE, B R i
R | R | RO s A A B BT
e 1 (37 20, 5 4 L LA 2 5 B AT

HA B HiE 4 .

I, A BT LRI E R LA W BLUR =2 35— R L) 5E IR 112K
TR SR TN MR RIS, BB TR E AR RL S RTUT

BRI X557, FEZ P EREANKAT . LS . A, 2R

IS —
B

295 PR Br 7, ERE P AURERIE R A8, LI, RO,

R

BEXTER 28, bR A RN AE R A S S AR IS I

BEX S 2R, AR S S5 SRR T T X AR R I T H
SR TR AR A A E B CRIBG D A Gl BT s, HL e d o B 1

3-1-118




i EBR MV S5 BE Aty (AET AR

PR 2w AR A AR B IR BT AT, AR )2 W] I e 584N R X AR 1 A 1 1 25 1
ARFA BT o BRI ) W B AT 7= i AN 2 T 8 AR 45 25 1SR T AE 242 Bt
OGP TR R A L5, A 1 2 B 1B SR D T SR R ASE U R AE 28 3 A 36
&, EE R LLEREN AMESE, BRI RS A4 P R R A BN 25 AR T
BEXIZRAMT 8, BURS USSR TT VI RR A R, BRI 2w SNSRI IR 33
H5 F 2R P A TR TR BUR] L R AEEF , AN & T RIGHESE 30+ £ 5
e REFLBMFER, PMMFELERDUFER XS M5 Y. FIi, dRram st
AP AR AV E ML I LT 5E

0P =RE T, hh EER L BHEF AR E . K& HLE
BRI SV K % S AR A TIE IS A A IR AR HOE i R A R A
AR EA PR A RV R BRI A BRA 7 AT b8 8 4408 934.62 57t
7,824.77 J37G+ 5,086.18 JiJt, i HFEARHIA R EEMLFIAR 2.51%. 16.91%

A1 8.83%. BRI 2019 “FARHIA & WISRIF/INK — AL R O IE T i, F I~ ek
AR, BRI SN, HANEE SN & KT 10%.
AL Jiot
- 2020 4 2019 4§ 2018 &£
ZAN3 B2 Bt S s =ik et | HESMB Hit
Eé%gwm@ﬁ%%&ﬁ 402. 64 61. 65 464.29 | 1990.74 98.00 | 2,088.74 | 372.09 | 664.23 | 1,036.32
LV 3 B B B A 7] 2, 403. 94 2,582. 00 4,985.94 | 121820 | 398.30 | 1,616.50 | 554.11 | 334.25 | 888.37
AR EA PR A ] 1,963.97 1,403. 51 3,367.48 | 4,580.94 | 462.28 | 5,043.22 843 | 910.23 | 918.66
W EARHS A PR A A 265. 64 1,279.93 1,545. 57 34.89 | 1,984.39 | 2,019.28 0.00 | 1,865.07 | 1,865.07
&it 5, 036. 18 5,327. 11 10,363.28 | 7,824.77 | 2,942.96 | 10,767.74 | 934.62 | 3,773.80 | 4,708.42
ST AR LR ETE
Bﬁﬁ;ﬁf}iiﬁgmﬂ 8. 83% 9. 34% 18.17% | 16.91% | 6.36% | 23.27% | 2.51% | 10.13% | 12.64%

HIT IR WAHE ZE B AE I B AT T AR A R 5 32 2% 7 Z TR ANAF AL R 0
W RSN R R AEMG IR, Rk P EERAR A 2 7] AR E 24 ST R XU 5
(AP i a7 Dl v e 7 Qs B S 9% S 1S N D A I A NI R A e S
518 A R BIREAT S PRI, SUERR ) 22 ] R SHIE L) DR, AR K 7 R $H o

AU IE IS A VTR 5 I N AR A 2w £ B 7, S AR~ w & R B AT IR L &
AR P AEAEM Gy AT 1 SN

g5 b, RANIN TR SATWAR B, 453 74T A folb (8 A T, A AEAE
B RAMAFRIEEIE I . P AR 2R FE R R Z T EAGE, 1E

3-1-119




i EBR MV S5 BE Aty (AET AR

2P TP R 20 PR 2, BRZVE AL & R TR BURI LS5, bR mloR
EREFIIIZI5E s #r% 7 B P AR 2 A5 T R RSS2 5E A
A FAFAE I SOWUTT & [F) 2058 HORAHIE A DT R B, (HIZ5F 2% 7 IR MT 5
PG, Wi ] 5izse s P SRR T BOs BB, SR RE T R A
VL N7 % SVl - B2 CIE A 1 /AR 5O ST R /A 1P P )0 SYNGNTUE S G SR bl LT ey
AT R AE M Gy T RETERUDN, [RINAR I 2 7] e bz il N O B SRR, A
R TN IS E S ¥ = Wil S S N N AT

7. RN TR RESE S R

WEHIP, HTRE B AT AT ST R S RS A T T Y5 E
PRI F RS B0 AT R AL AN AT AR, S T A IR S A L,
I HL A R AT PR, AN T KU UK .

(1) ZAMN T ] RREE R

SN2 AR AR 2T RS R P A 2 B AR A2 A BRI B AT A%« 78 2
RIS Mol B IR SCR RENS DRAE G S hRETE A5 IR 7T BE S SN SE )T 58, A M4 i g
38 o A T A KRN« RIE =1 BR= A X0 A 1 58 B TH 2
T, BB R R R EOR S BN R, — KLUy B LSS
I R EL. XL RS, REWE RS E AL R AR DD A 5SRO
Ao AEIX—THEFRT, SRR FELISN R, P8R M I% 3 2 18] A1
rREST, AR KIZ IS R A 2 R A R AL

BEAh, SEFRTR T, RN TS EAT AR, bR A= = R
W dh RS ST NE, ARi A ] 5% R R R HERSE, AL S )
Az B A R B AT A A Gy TS T o« IRLUE, A 0 2 =] 22 I L T Fp ek e s o

(2) ZAMMTAMERENE . Rah ., 52 BEAE XU ) 0 15 it

PRI TR TN AR A e 2 i B 1AL IR AL, &AM
S EE AR SR RIR T W 77 b RS EA T S AR e S 5 T . R
AEAMREFBEEH, W AFSEZAN N EF a2 E, S1EFL
R, REIEINN TR H S5 .

B, NERETERRRENE, AR TIH]E 1™ M 15T B AT E I

3-1-120



i EBR MV S5 BE Aty (AET AR

RE, SO TR AESRAS A RIBURL, B S HBR I EOL T A AR AT, s
HIA T AR AN BT R A B B E SR N, ARE A E AT A
ORI I B AR (10 2> =] Al A B S Aa e 287, RIS v B~ BE R L
5 HAE SR DUEAT SEIN T, 38 S 5 1 S AR P IR ) XU

HR, NIRRT B ER, BN AN, AR A F R
MR N G 250687 d AT A I, A8 DR it o B ik A . BRI SR AR o S
PSR MR S 77 i B R B R AT IR, 0 IR SCPERBE BT AR AL, K
BRRHEN, B2 4TS

R BEXT AR AT BEAF AL IRIBBN, FRif) 2w — 5 T 2 e i 0B 78 A2 RIS
6], 53— J5 T BCAL 1 A% A E AR ST AL, 2 IRCIR AL N (R ARF 5 A% il 1 o
YNGR T N A DNy R AN R St 178

PRl XA T AR, R SR, friA = afilE
FH R PR B it o

(+—) BIMEEMTRINE TR

MBI, ABRERESINT A2,

(+2) REEFEMIMRITER

1. HMRBM

ARG B FTE B e & HiE T WA B T & fal . Eisdeirl. AFBAE
FEI0H SIS PN LR . AZSHE % B AL LKA TR 3R 558 LR v R i
Z R BUF AR TRIAL 11

2020 4F 10 A 12 H, #FINHLeNE R E LR BUEH, iEREYIE
R H 2018 £ 1 A 1 H % 2020 4£ 7 A 31 HIE LA LRATEAE 1118 5%

2020 4F 10 A 19 H, 1m0 BH 5 R85 R4 /vl B B BT & X 43 Jai L
WERH, IFRAIREE AZR E 2018 45 1 H 1 H % 2020 4F 10 A 19 HIE], AKidE A XM
RAH SR IEEEIN, RZ R

2. REEFEHEM

3-1-121



i EBR MV S5 BE Aty (AET AR

2018 4E 4 H 29 H, iRYIT 5 22 [X 2 A A 7 Wi B e o Ryl 4 1 IR ARt A
HAL T ) (RE LW T1[2018]154 5, DHIRIIE: A A& g 7 B A BRI 4
HIRE, PEdh TS, kbl 20,000 JoiTEk. FRATEUE SRR A (AR
A B Ade e s 7 W B B M) B N SRRUE : “ N NAAT N — 1,
G, TTAMRIAMGE, PRI 3 HCAFITIE: (—) RELEEVEE
HRND R BEIE I B (0 7, 2018 4E 4 H 13 H, GG ESE 7 iR Tk, Fn
SR EATHES, I T CHRMD AR R s 4 b B2 )

EIRIEVEAT N ARAETE N & B RN 22 42 74T AR T B s A SR AR
#E (2017 ERRO) Je (<RI AR g shy o a4 7 EAR SUERUE >AT B 1 B
MR ERSE AR HE) IS IRAE T (RS gt B EE RIS T M
Y22 R AT AL T B R S S L) ME B “IEVEAT A T E R, B
ELRFYINE U GRTI Mt AT

2020 ©F 10 H 26 H, RYITHF X B2 B e E U], R 1 R
H 2018 4 1 1 H#% 2020 4 7 H 31 HIE], fUAFAE—AiEididss, REAREL
HRMb A J W o B e b ) 2 5 e, . F 2020 4F 3 H 13 HRBRNE . AR EAT I
HERLE, AL T VERA 8 N E R ZHE AT A

2020 £ 7 A 10 HAN 2020 £ 9 A 2 H, F5H Tl b [X 2 4o A 7 M A A 2Ry
Hi R BRI 24IE[2020]085 5+ 3 F G 241E[2020]038 SHIEH, EMI AZEHE %
H 2018 45 1 H 1 H 2 2020 45 7 H 31 HIHIARZ 2224 72 A7 BUL 51

2020 ¥ 10 H 19 H, Wirg M2 T X 222/t BAUE B, UE BT # A28 H 2018
F1H 1 HZE 20204 10 H 19 HIA), KA RZEEFHRIINERVER, &K
P ORT

i b, bRB | LT E A= Mt Btk sl i, g
WP HAIRE, I I I RN A BRI T R AR,
TR 18 52 2 1) B AT BUE T AN e T FR L E i m FRR, HLIRIIE: 8 R
OIS O e B S, B AT AN TG B B REIRIE AT N, AR
KRR = 288 1 L o

(+32) EE~mMBHZHREEFIFER

3-1-122



HE A BT RIR s (TRD
1. FEEHEAR

ARG B RROL AR — B F LI A e R R R R . ARKEHC
Z T (i E AR RNEIET), AZFEE T E A £74 1S0 9001:2015
Ji B AR RIAUEZEEK . 1SO9001 Jit & 4 B A RAF N ARKE BT itk . A7
5 R R 55 PR 4 1) 5 7 T £ o FRAR S AR E , TE AR B AR B T AR
HOPAT, B T BB ROR . ARSI AT R

2. REEHEEK

TG B PR R A ) B84 5% R B R U2 72 T B KT, R e 2
TR B R R, B S AN PR YT, AT AR E R i S
BEL, DMBEAF Mg E 2. ARKEE MR A, BT RIS
AT H 22 HEAR L) BT A ) 5, FREST T RE NI o A PR A R

3. mEAS

AFRRERE H AL LR GE 2 78 B FE AN 5 72 i A IR 45 10 o o S s 5L, AU
TR AT AR AN eI TSR e, AT RS bR R R
BRI UK, R KA SR B S RS

=
%
i

(+ED BbHEARFR

ATEAGE HBOLLLK, D4R, REEENAMBER, o EH TE
BRI MARR R, AF SR SR T4, B2 BAZENLE
%, BEATWIE R BORNA . AR E B, w DLPREm NE  rR . mR
PR P RIS SE R . AR ZEMRR, WCHHITFER T —
RINBARRZ A, VK AT 58 PR RKRAGIERRIT T 1 IS

1. EEZOBAREM

AZEREEALRFRA R R UL A JEA R $RTH 7 RERCR 5T 3RS 1 Hk
AT, BENE SR s ] 2 4RI R T2 A0 58 IR A% AL il R e AR
7o IREEARLRIBARM LRSS 25 RCR T AT B, A 3 A5 T
58 1 ARE) A A IR LSS ST, BRSO T

3-1-123



LEZEEES

MV S5 BE Aty (AET AR

BoR% | ANBLR o VT
R £ )
ARG T S, I A i, L A
FPLAAERE (R . BORP R E | o
SRS | MR TP, e s | OB
BUTE | W L, s e |
BT, Bes B R g g st | o
o g P
Tt G T E, RS R, REAE
| WRRE, TR RN S, A |
Eggg% SRR AL R B4 A @%;ﬁg
P kit e T 2 e e (R |
IR K A ZEREIE S 01 22K
2, PR AT A A
e | & B SRR A (e Tl
I | A R R T R AT |
oy | ST & MR, — KRSt S S
i e, KIERTE T 206, Wb T,
o~ b A 5 T 2014 FEYIFF R AL B BRI T2,
FUTISHT | 2005 R M )25 T2, MRk T =55 | W & X
= 7 B PR, BT, TR |
S R, R AR
e | L SRR, i —F i, |
e | S P |me, FERIULTE R Tt | SR
Lt HR, B R T E 1
TP | TR RORD T R R KT | T DLt B
Js G KA T A5 S B % S

FAT b2 =] A _EIR AR AR O HoR Y C B % ia TR I 2 7] R S B
WA, AT R BRI A AR R b, TSI T BRI 2 R IR 7 b 5

B

SRR IR (7 b SR RS I A RE T AR R I BE L RE T, AR AT 2

oI ARSI SR AN R SR R BE A E . DLRIR
Lk i R B HE N R AE, BEOL T KRR E AR AR
2« BOLBARNREDR
AFTAGEEN | X2l F 5w Fi g, ok AP ROBORRIBN,
LEARN G HABRMAAFR, ABEY IR S L7 5k, BAEEN
T EHaR. REHA, ROSoRBIMRERE, HLmT.

FER I A
w4 R FEEAFTIH MIPEERR | A AR
BB
S ks KIPAFR DT BB B SR g IR, A
TR %]U\I FEENMERELR, ABATWAEGES, XH™ | 16% 13 %
fb s BTBOR S BTARL SRS A B R 2,

3-1-124




LEZEEES

MSZI SR s (BT R

ZREA
wy | ms EEMFHR PR | AR
"
T b A 7 TR e, PRI BT A T
WG | BB B E 5, S A BB T B &
EHEH 5 SR 15 15 4
T RE | R E R G A R T B K
A R o 145
o | BB | WA AR, AN G IOTREH LA Ry |
ol Tl | e k. o
e | G ARHERREANIET, OFRL A
ssc | PR | feL mieteon, GCEPR, RGERIET | 134
BRI, AR T AR B AR

PRI A FAZOEAR N P IA AT WA A Sk 13 4, BRsEbrissl AT
JRAL, HA A 0 N 5 H SN TAF IR A AR 2 AR, T 2RSS H IR 12. 8
B, BOEMRSFERBEA 9 F A WEMN, ARK2 7] %GB B A DR fr e

FasE o
(1) BRI A% BN 53 H I 17 DL

WAEIHN, AR &) AT ERIE R BB, A% OB AR N 3 1 3 B A7 38 7K - il
ENTLENREINET, 2018 4. 2019 EF. 2020 &, HOFA N R SR
R~ 3E 43 5 A 24.33 J5 7T~ 35.38 i TG~ 37.56 JiTt. %O AN G
ZRE LK, TFEPRIA T 1) SEPREE T .

Zi b, O N AREN KPR S TN Rt i, 50 8 R B BORE 55 3L
WAEN, B E&FME.

(2) PRI B OEAR N 53R 55 IR 1 AH o< 22 4

AT 55 5 4 5 25 2B L D BOR N G K 55 B 4 TR ROH 4 £E 2023
3 HLUE, $InrE d L SR o

WRAE CRAT Ity S ST B LB B0, “ I PRAEAR 1 2 7] RS8R AT 38
LS, TIRNR R RS SRR A~ 7] R GE BN 51 H 38 5 58 i H I =4 AL AE
PRI F SRR WUEIROIF B AT H N R A B R 51 (55, MR FHR = U8 B
B BURBRAR ST B & A 7

PINNEERAZ O N SAIPRE, T IREM R : BRI 5 5E s B AR 36 4~ H
A, BRAE BT 2 ) 2 B A AT BN U AR BB B sl B A N A 55, s AAN AT

3-1-125




i EBR MV S5 BE Aty (AET AR

PUIRER (ERL R B SBARANLZRLEEFE T, AAAZAITHE
£ B AR FAER . AEWUNIE, AR ARKERRTT. BB 25 R ik 55 IR K
Wi, BERERTAMERL, A BT AR S HZA4 1,000 T, AN RS
Ho

FoAtAz O N A SR AR, 2 36 AN A RS IRR A& v, BRI AT —
SERE, R I b — o P S B T A 38 I A [ R ) 2 W S [R5 A i 4 4
AR ERHE - E R

BRTRAE, AR m A O HOR N GVEARAR . £, RISk SO 258
T CORT IR IAR B AR R ), BARNEUT:

“L EAREE SRR 36 A . B B A e A L
FKIUBCR Y AR A IR, SRBR AT % AR SH) 0
ANTCHE LA, AN 7 AR 2 ORI AEIUIR, A A
BRI S

2. HARNHRIRS BIRKS, RHRHT—MEE, A K B0
SRR, TR TSR % 20 G AR 4

(3) BRHA R RLHR A BRI A L RO 24

PRI S AL N SR T CGRRBIT0, JE5 R T ik A
B CGRAIRBEN) ST T

LA S A T S I, T LATR R A, 5

WU PR R 3E S5 R0 R 5 X R IR, A3 E1 73 ARl
INTE S 062 ) BB 007 8 027 2 B 0 4 70 S M WA

BT TN 309 4T

2, %5 LI NI, 1550430 TiTEHE, FIR LT RFT S M08 MR IG
AT, SR A R R BB T T . ARSI DL T o : AT 9
BORI) 7P G R R RO LR 0T S R A 5B 2017
SXIBET AR B 1 B 6 B

(+3) FHARHRE 56 S RGNS R

3-1-126



LEZEEES MV S5 BE Aty (AET AR

1. 5G BIARHIA BT BB ThEe MR B T HTHER

2019 £ 6 H 9 H, TAEiECahE#a). hEBOE. ThE s E
HLPO R Al & 5G iR, A EIEEAN 56 IR, BhiE, BUER. /K. FER
ARG 44T o b - R AR HEH T H O 5G 77, 5G 7 i H B E A
H % 5 EEAWTHR T . 2020 4 1 £ 10 A, EA T 56 THLR T BT & 1.24 148,
LETTELA R it 183 K, (h ELar iy 49.4%A1 47.3%

EHHNSGFHL TR E & S H

2000 70.00%

}ggg " 60.00%

1400 50.00%

iégg 40.00%

300 30.00%

600 20.00%
400

200 ] 10.00%
0

0.00%

T (ST e— bl

Bk P E (5 8B

55 4G FHUAHLL, 56 FHLEKMIXFITE T H 1% T 5G S HURI R 2t ,
5G T oy X AR B 7 7R B AT % L DHAE B K I R 4R 5 S - Bty b
4 4G FHERL R E FAEE R 22 MIMO (2 421 2 K RZ), 1 56 F
MLk R E 4>4MIMO T3 % 8>8MIMO B, & 43 myum bl AL 4n ey Mate30 5G
FRAME 1 sl 21 iR 2k, Hoh SRR 5G HIRia 2] 1 14 ).

REHCE (AN ) R (R THE LB 5G i S A& dm i RIS, X e
BIIRETERS R VB ESR . — 5, SRR AR, DU e %
T 5G Difethasft S MR RE . HONEREMIER: H—TJrm, —ST/FRARM
JRBCH KA, (BRI ROh SRS AR 2R O T E N %
FURET R WbRiE, AR A TS PEREAT T 5G AT .

2. WHIATRIEA R 5G KR AZEHE R BR

(O ANREAN

3-1-127



i EBR MV S5 BE Aty (AET AR

N T IERHNESS, Wik 5G A M FBCRIHER , AR~ 7T 2020 4 1
MR T B A M2 36 1 51, JE ML FIEE | 24 B A HRA R
WA BT, AL T 5G Falkil. NN E, 5G SLEFLRE 1 WA T H 43
54 TIEAH, 3 X RIRENEHEHAEM, 2 44" E4H, 3 A EL MY
P, FFRAET TREBORAN . FEEBEA G245 5 T, 5G Filkil
) ZEHREE U T

@© 7 A A

5G FhlAlH s — KIRGER S B Kim 7 S1FHT 56 P imBc &)
RETE S IF RO o ARIEATMAG B, ThEeEaeE) R A8 M A b Bt 2 5 T i
B PHATIREGAE, F TR e, K, DR IRE R R 2
BN . SR NREEE BREI A H T AR E RO N, SRATFER
TG T 07 b IR TAF . R 23R =] PG b AT A 3935 O -

FHL | AREIATF B B

T omemm | | PREAIUT | epsmmenm | s Eam
1 10 18 FHLRZ 4G 2018 % 1 H 2018 %£ 9 H 91™H

2 118 FHLRE 4G 2018 £ 10 A 2019 £ 9 H 111 H

3 12 /% FHLRE 5G 2019 £ 10 A 2020 % 11 A 134 H

4

A (Filit 2021 £ F

13X FHLRL 5G 2020 £ 8 H )

13 AL

G A A S LB AR E5G, 56 SR 4G Bk, X
MG SR TCRCTPUBR AR Y 1 S R AR, 0 SR AR 5 A DI XA Tt
BEAT e AT . R, 5G BORIIIIARZ KT 4G, KEE AL A5 77 B3
Tt BRI R MR E AT e R

XFFAEUIAT R, MRS ERE il i L2, BRES IR E R,
4G AR 2 A S IRIE T RIBA RS, 187 wh 5 B A AL 2
XA PGS B A7 i AR AR R o

@ fifs B LB

5G L HF IS — RHRAE S B T HERE 5G MHIGHEIR . WA MK . 56 HARMN
MR, BCEThRETEASIF] 7 B E LT T AR B B RaAR U SE L, AR ALE R 45
PRAS RSB « 77 BESRTH T A A BER IR 2. 5G Flb AR AE L L4 56 (1 4
fiti b, — 5T SR T E BRSSP A A P e A A P R 5 —

3-1-128




i EBR MV S5 BE Aty (AET AR

J7HIHRYE 5G 77 dh A VEBE AR, AT ARSI e %, X T e BT 0 I i 4%
5G kAR K AR BT BOR S I HRRE

@ R

5G FML RIS = KERGE R T T — 2T TIAH S M AE 7= . 5G F L HI 4 ik
ANRAFAFE T Z LA EL., ELSEM TREEARANG, X0 NRIERES
5T e LR, X 5G M= B A r= A L RR R R . (ESK
brArer, HXE s AR 5t — 2k 5 TR ES IR 5G AH5 7= i AR P RIs AT IR AS
AT

N T B SE R 5G AP AT, TR A BRI R SR AL L, AR ET A F] XS
WA AP LHAT T ARSUE, B E & TR RE P RRALR, X 56
PR A A R R, RO A WA AR, BAT RO D RE R

(2) HEHTAN

B 1A O WA BT T, An A AR YE B & 75 SR A SZBr AR F= A AR

KMz, FX 56 7 M MAR AT R ER, glEE 7 ik . 2020 4 EA
F, BRI AREGIER S 56 P A SIS AT

5175 5G F= BAHRHIFT R & S ik
SI% 5 TJBDIHL 1 #1200 JiTtl&
W E BN R 2 2950 Jigul &
5G Tk AOI 4 11 2520 Jivul &
it %520 Ji7C

(3) W} 56 AR H

AR 5205 . BIEE PR A, ad 2RITRBIE. £k
B, RS TR PRI EORIERS, BUS TR 5G MHRIT . HET, A
W 5G BIAR bR -

2 f FHES H A4 WEHRE
SR IPhone 12 %71 FPC /& i
) IPhone 12 %71 1 55 B LV
PR IPhone 12 %741 A LV
) IPhone 12 %71 it il 2 =
IFH IPhone 12 %741 Kk =Y
SR IPhone 13 %41 FPC /& W&

3-1-129




LEZEEES

MV S5 BE Aty (AET AR

28 Vit o FHAES B AR EHRE
PR IPhone 13 %% SR 03
PR IPhone 13 %% SFHIAR 0iY3
IR IPhone 13 7% 5 iz 03
I IPhone 13 7% PN 01953
Nk MIX 3 5G FPC & =
N MIX 3 5G 5 LA 2=
Nk MIX 3 5G 2% i =
Nk MIX 3 5G 1 SRR i

JEAA R FH 3RS )

(4) 5G At & i 3

PRI 2> 7] 4E 5G AU IR A SR 32 20 AP 3K -

W RREA IR I BRI HIRE /7, SEBIL 5G 77 it R I VEREFE AR,
UHZRAS T IE% P 1) 5G AHCITH. BT, iPhone 12 F1 MIX 3 5G i ¥ 0.4
BEE ORI N E A B, N AR iPhone 77 RS B ThRE M S F L E 3k N
WA BT B

SRR A 5G 77 b PERETEAR AR _ERE 2D S PEA S . #I4K 5G
77 i B ARAE PERESRbn S 7 A AR, (ERAFERTII A A R . A HLE R

NBEFRI A 7] 5G FlbHSAR AR IES B L2 e (1 5 Wf

TAE. BT, PREAFEDTEAR TS 5G P i AR 2 T ZHRUT

F

B BBk
AR

BRI

BRFTALH
Bt

BARY 5G f7
JREIRER

MRS RO
UIES&S

1. 5G HARRBI B, TH T %
AT ABEN, AR B R E
LR AR AT IR, 7R
e (B TR AR R 22 5 AR o WO AR
DI i A, RS R R AR )
208

2. fGBOLHYIE CO WOt
EFFAETL AT WS KA L
SR, JEERAL 5G 7T A K I
BER K

3 YR IOL KA FE AT LA BIRLE pf
PIRCR,  HBEWS I ik 1§ ER

MK FErk, Bl
LRIV

fifttk 5G i
B B

il it 5K

PN AL
G N

4y 5G FEAh TR R R4
Tt BRI EREHE LI, HIGV
AL, SRR RS LS
RERL AG AR BL— e FEEE 1 I8
PR A FLEIS IR D) WA R 2D
HATIOHAR, iR 56 77
(I RE o

TR SE R
alr

BTt 56 724
7t

3-1-130




i EBR MV S5 BE Aty (AET AR

3 FRHIAT] 5G JusA RN R K FRA TZ KRR

PRI FILE 5G Uk AR AT J& A A T AN YEREIE 55 A4 =] % 05 5+ 77,
Xt m AR R JEAT 525 e 2t A

B, dRi A m B H SRR RN B R, B T 3CA#% 5G M
KRG HIWER AL BIRN, FFAE S BIER P &im% P KEEh 432 7.
FEfFIX BN, A FIEARRIRIK 65G AHIC i i] 8, JCH A R ™ i T HUN, 5
INER R E R K, AR =B 5G 72t I N 1 — bt A
#o AMESETF T2 7] 5G 77 ke, TR SR e I EOR B SEE 1 E S
206, =, I FREE RO EOR AN R R AR, iR 1T
AN PRI RAE o ARK, X PIIREAR BRI ], w] LU & 3R T 24 =]
WER R A BG 77 wh - fE, B A FRTHEARES), ETImss g P IREFIL S .

Gk, FRHOATITE 5G LRI 7Sy, FAIK RS BRI AL,
AT RBRIESL T A 2.

+=, EEBEEHT ERHETRIFTEERNER
(—) EEEEH

AFNGE L BRI EOL, WS WA Z “ . bl A w] EEE U,
XPAMBORAEOL LA R FZE ARG 2 ¢ () FEBRUEEI .

(Z) EEXRH&

AFTAGE LB G, IS WA Z “ M. b2 m] EEHE RS
XPAMEORIE DL AR EEAA R 2 ¢ () FEFBURTE .

() FrRERRER
BEEARSLI 55 R iR 258 H, AR EAMAAEIA R E BRI

+HM. TR

3-1-131



LEZEEES

i

LSS R S (BT R

(=) 'k, FFhH. FREHER

=

E1-S=F R 1Y N AN U A R NG

Loy Fn G otanh -

==

LXDIPN

5 2020 %12 A 31 8 20194 12 A 31 H 20184 12 H 31 H

ANH )4 N3 G AN i b

=22 UNA 58 13. 06% 47 9.81% 48 11.79%
DY YN 74 16. 67% 81 16.91% 36 7.16%
EHH AR 11 2. 48% 9 1.88% 12 2.39%
YN 301 67.79% 342 71.40% 407 80.91%
St 444 100. 00% 479 100.00% 503 | 100.00%

1. AR AN RIER

FR 2018 AEFERFEDNVSS A 5K, A TR BUE N E S EUIRDE AN G5 EUmg
R4k, 2019 1. 2020 &, FrfIA TN G & s+ FAT LB 2 =] 1
WlE, EERPRAN AR R TEHDFRATI AT B aa], BARTE ST

LEVIIPN
T A : 2005,

RN GHE RITEH b
o R i 4,990 71,244 7.00%
(EEZH0N 73 690 10.58%
KERIA 835 5,574 14.98%
B 410 3,823 10.72%
ZIERHL 777 6,391 12.16%
DAY 12,809 137,284 9.33%
1 Fify HLF 302 1,909 15.82%
' 101 1,245 8.11%
A 11.09%
RN B A RAR Bk (2020 5 &) 16. 67%

TERbRIE: &% LA 2019 4R, AHHE T M E AR B U1, BdEE
202046 H30 H, REAREPHER, 5 LETAINHAME 2020 F545K.

2\ FHHRER

A 2020412 F 31 B, WA ERE AL BTN SN 14, 64%, 5

Al EE BT E] RS LU LA R

At B AHE

‘. FERUT

RERL L

3-1-132




i EBR MV S5 BE Aty (AET AR

ANH 5k AN# b
o R i 62,666 87.96% 8,578 12.04%
EREZVN 518 76.18% 162 23.82%
#Eh 7 3,198 83.65% 625 16.35%
LI RHL 5,292 82.80% 1,099 17.20%
SRS B 116,005 84.50% 21,279 15.50%
LT 1,531 80.20% 378 19.80%
'S 890 71.49% 355 28.51%
FHE - 80.97% - 19.03%
AN iPA] 379 85. 36% 65 14. 64%

VORBRIE: 25 BT AT 2019 SEAEMR, AR HE T W95 BEEER AU, BdE#EE 2020
6 H30H, WRERSGIHEARARIR, BREARSSHEELD, FoLFrgHAK
% 2020 53K

BRI 2 7 10 5 T2 5 6 1 A 0 K LSRRG, K% J B E 2 B 3R T
e TETTR . BRI, TGt BT 5 e . T Dl )
Wb AR N SRR, DT LU R 3 R, Al T Ee A 7] Bk
LS Pk, A7l SpR A .

PR T H A RN b T A AL A BB, WS B A A A e
HASHIP BRI R Tl 55 R R AP, AR PR A, X — 2t A
7 RAOAHE R, 502 SR LU R 2 B0 AR 10 5 EOs 5 T R4 T L b
AT E R,

3. FRA L
#2020 12 A 31 B, ARIGA T G THEEA BAF OLa T -

LXVIIPN
&5 AH i b
30 & KULH 164 36. 94%
30 ¥-40 ¥ 228 51. 35%
40 %-50 % 42 9. 46%
50 % J LA I 10 2. 25%
it 444 100. 00%

PR A a] ) R AR R EERAE 40 Z DN, HA 30 ¥ XA TFéy, 30 ¥ £ 40
FHRIAKSHENS R IHEE 36.94%F= 51.35%. 30 & & 40 % 51 T KD

3-1-133




i EBR MV S5 BE Aty (AET AR

HAG @ MMNLER 7, ERGRIESETT AT — € %, 10 30 % LA e i T
FR T AR R RTFREE R, A R FRARRBEARE T HEHEAA S0 1 2A

2 b, R AT N R G, TR B W, iR
PR, RGN R

(2) HRARATIHEMEETL Eh AR R

AN, AREIAE A TN B A

A FITCIEIN

By gE| 2020 4 2019 4 2018 4
R T 11.56 10.82 9.48
RN 5 12. 04 11.30 14.60
AN % N 37.56 35.38 24.33

AN, BRI A FLEARE: BUKTBAR B ETHESS, BN 1 I £ %% 1513
T AR TR . 2019 SRR 51T 4 DAL 2018 £F T o A AR WA BT BAER
5K, ERABUITIAEN RBERZ . AL, ARAIA T IR OBIRN 51 37
KPR T AR R, AT YRR BIA R E M. 5 RAT L BT 2w
I, FREIA FIER N B T FAT ALK, RO ER N S i e T[R4
AP, BARTEOLa T

WAL T TCIEIN
BER N RFI%H
AT BT A
2019 & 2018 £

Wias ik 11.32 12.32
(EREZSEN 15.64 10.63
KRk 9.83 9.00
Bah 7.35 6.86
ZIHRHY 12.16 9.12
ALY S 16.66 18.34
FHIME 12.16 11.05
NN L Y N 11.30 14.60
PRI A F DA N R 35.38 24.33

FORBRIE: & BT AR 2019 4F. 2018 FAEHRPE; MRS . 1A S H T A1 & I B
FARPFE 2018 4E. 2019 EWFR N B E, BA TR, REARLEBHE LD, FRH5LEF

3-1-134




B E oA ST S5 S BT R
2 8] R E 2020 3R

SARE A E FrAEATEE, PR A FLEARN B BN L D ER N G
Y I 22 v T 548 K s M T SAEARL & AL N G P2 B O, BARTG HLan T

FA: JITCIEIN
W H 2019 4 2018 £¢
Wi N N A S O i 5.83 5.42
TR IEEALE BT N AP TR 6.48 5.83
NN AN AR SO | 10.82 9.48
BRI 2 B AN 53 22 5 T 11.30 14.60
R A TR OHEAR N 7 35.38 24.33
gk b, AR F R A, JTHRHR AN S OE AR N R HTMAA

—REMTITES ST

() #BOHEARAGZMAAESR

AFTAGHEN | X almFE . BlREH., b BN EREIBN, #

ODEARN AL EABKMNER, AR N A 545750, BEEEN
T EMA., wEHAN, ORI R RRE, B F:
A
ws | ms EEM KR PR | AR
"
KB L B B 5 P B LAE, o
s | SR | ERORELEBAL, ARCLREES, | e | g
BIA | e SR S BDEM T A 7 A R T
S B A 7 R TS, PR B R
WEG | BRI 5, S0 A B L2 M8k &
BER ) T | o 15 % 15 %
T RE | TR R G R T B
N R Er e 14 14
| PEZ | WU EE LT, MW GIOTRET LA | o
ol Tl | e k. o
i | AR ARHERREANET, TRFAL A
psc | PR | e s, St EREEAIILL | 185 | 134
BOFIR, AR T AR B A AR

PRI A TR DR N G ETE AT A 22 36k 13 4, BRSEbrZH N T
JRAL, Hfb a0 N 53 2SN TAF R AG A AR A "R, B3R 445 TR 12.8
F, BERGSERBAE 9 FZ A WEMN, ARH2 7 R OHOR B A PR R e

3-1-135




i EBR MV S5 BE Aty (AET AR

FasE o
(1) BRI A% L BN B O

AN, PRI TR THOER R BE ZOHOR A 51 BH 4548 7T Bl
BHAFZENEMIR, 2018 4R, 2019 2. 2020 B, L OHARN SR
TSN T35 53 3 A9 24.33 T3 7G. 35.38 JiJC 37.56 Jiot. HZLoF AN G
B LK, FF AR F K SERR A E AT OL

gi b, RO N B ACT AR S A FF S5 =, 52w F Bl 55 R
RGN, A ARt

(2) BRI A% BN 51 IR S5 IR AR 5% 2 4k

B AL 55 B 4R 5 2558 H O BOR N 55 31 & [FA ROW I 7 2023
F3 A KUE, e s STRIE

WRAE CRAT M S ST B LB 900D, “ I3 PRAEAR 1 2 7 R8I AT 58
FOLS, T IRNIR B ORES SRR B~ 7] R G BN 53 A8 5 58 H i =4 AL AE
PRE 2 F] R BUERA T B AT H N R A B R 51 355, M RHMEHR M EEA
R BURBRA ST S & H 7

IEERAZ O N RAIGEE, TIRESN KW HARIRSE 5 e H ) 36 S H
A BRAE BT 2 w2 B A AT BT LA AR BB R sl B A N A 55, A AN AT
PUONER NERBIR . S5 FEANLELEFHE, AANAZEITRHE
£ B AR AR ARBURIE, ARARKE L DT, BB IR 35iE SR 5 IR &
W BERERT—ANMERE, W BT ARSI AT A4 1,000 T, AN RiE S
o

BRT RSN, bR m] AR O EOR N BRI £ 5. RIS AEE
T CRT MRS R B ARG R Y, BARNAWT:

“I. BARRIZ S 5ERHER 36 AW, Brdk B2 = 32 s A A AL
P EABU A B B A NBRSS, BRI AN R HUAI AR (IR . B i) S
ARNTE TG, AN BTSRRI 2 7 AR AEDUE, AR
R 5T, BB,

3-1-136



i EBR MV S5 BE Aty (AET AR

2+ AANESMRSS WA, R DNEE, ANRHLI E—F bR
SIS A, TR0 ) 2 7] SO R S5 e RS 20 4, AN 2SR5 7
(3) BRI A% L BARN R FEME AR 1E A G 2 5
AT Sz o N 8% 7 GORREI0, o REE 7 AR A7
Baie (GEMFRFIPI) FEAEMT -
RN AU A N B BT 2L 5%, otk DU AR R 2, &
HAJE P EEAASAE SRR 2 FIAF S SR RV EALALER, AE B 7. ATr4lkak
MR 28 5 ML AR R A R S AR A E o bR O WA S MU R ) ] 42 TR
BT — S P RSN 30% A A 3t
2. # BB NHY), 24 30 ik, FEA47 8 Fr R i ks i
N, AR A I R R ARG DU . W AR HEIL IR U N R e RABUT N2
BRI A w7 sh A B R I, R SR UL R s B EIR N AT
SRR AR AT ) B 3fe LT 3740 i

(M) HRLFREHAARRNER

WEN, AR AT BRI E LT

Hpr: A
HH 2020 2019 4f 2018 4E
IR T A% 444 479 503
S R UL BN IR 5 5 1
ZOHEARN R EIRASL 0 0 0

A N AT B AR AR, IR AN PR o IR ST IR TRV A s ) B4 4 T
FAZOFARN GO 23 7] R S I TR B, AXTARE - R, 3 & bL B2
Al R TR B HR AB 08 LN 5 AL 5 Ny AR OER N AR EF @ R E
RGN o m A B S

M

BEAk, R A FTZOEARN AR 573 & A 5Ek AR R BiSR OR & Pl R0
) O s AR o R SR R, AN G338 QAR R TR, K H AR IR
5 5e i H AR 36 ANH W, BRAE BT 2 w2 2 s AT BN LA AR U I 2 B
fRBRERSS, BRI B R R SFECOOEL E B LRSS, R OBEARARASH

3-1-137




i EBR MV S5 BE Aty (AET AR

1T EAERRHI 2 F AEER o
gi b, WA E RN RS ODEARN RREIERUN, RE EROE

TH, BREOEXFIL. MREEEMS. TERFER
(=) EXIFE, MERBEYS

BEASRLI 5B R R 5 25 H . ARG E NN E T2 R AFAERIRYFR
e S EAEN S

(Z) 1TB4EST

2018 4 4 H 29 H, RYIT F 22 [X 2 A4 A 7= I B B s e R Y 1 B AT
FL T s ) (RS 22 HE T [2018]154 ), PRI 4 I o B ST HROI fie e s 47
HIRE, RELTEL, FFPiALL 20,000 ST FIRITBUCTIIKIE A (AR
A HRMD i e M 4 M B BRI ) B N ARRE : “ R NBALE ST R — 1Y,
LT EY, TTAMRIMAMOE, PTRAIRAL 3 AT PARIITIE: () RESLEHE R SL
BV RE WS 4 FE 1 7. 2018 4F 4 A 13 H, RIS HERGE T EiR Tz, [Fr
S AT, e T CHRR A R i 4o B )

Zh, EIREFEAT ARG EH ) GRINTT 222 4E 7 B T B HEE
RS HtARHE (2017 AERROY B (<IRIINTT AL F=478 Bps 2 A A 7= AR TAT e >1T
BT R EEAE AR AE) R IEEIE AR T (T ARE R e W E
Jay R T RRVE 2 A A AT AL 1 H R A SE R L) R Y« JEEAT O E ™
I, NSRIEMNEL T (25, 2020 4E 10 H 26 H, wIITHE %X M A
MR RGO, A T ICEON E N E RIS AT N

i b, bRB | LT E AR it Btk sl s,
SO PRI R, o R G I RN T RS NI T Z ek .
TR 18 52 2 1) FR AT BUG T AN e T FRHLE i m BB, HRII<E: 8 R
CLAE T A TE B, EIRAT A & T 15 1 7 B A BRI RS AT, A ent
R 7 28 18 ) o

BRUEZ S, MR, ARKEE R TR T A T AT B B

3-1-138



i EBR MV S5 BE Aty (AET AR

7% FHARRSHRNERSHTBEREEXSTTAE
(—) 2020 SRR ETIA R NIFH B 7555

NEEEAT T & FFEL S5, BIFER T UG A ST i R 5542 il L
2 W e 2292 0B 2 55 I8 Sy A BN o 22 RIS 2 BERYF T DL Rl 5538

=

x5 2 B R B T B A e L A ) I 4 55 o ]
WHEAAELE RS N AR ISR E, DL dh 2 AR N iAo HRAS 7
it RV BN TGRSR < 7 i PP A 0 P 3 2 RS AN I (00 e 82 Tl il D920 T B AL
HIEERS o B i SEVD TR GRS « B P FE A% o 3 3 RS S N B A T 2%
FE77 i A TR TG, T2 BN 7 dh B H N T,
DEET il R I U 28T T 5 [RLAT HH R SRR B AROR Y VP48, A wl iR
R B S AR A RN BRSO 7 et B RN T4 % 5 3 CRA R4t A
NINTTE, A FIRSEMAE G RAT 5 B A5, 55 IKE s SN,
ERPISE LSS RS

(Z) 2019 SER BN B FIA RN FH B S

(1) 4R

72 R i BT B Y 32 B XU AR B A 245 W B2 077, Wi TR BB S5
AU R AR BERL,  HBCA X O 0 dh SEti o Rzl W3
FHSRH) QR A BOR K AL B RCA BE NS AT SEsTH &, M SC R PR A s IR W] BRI
TR & P RSO o 28 ) B 7 i BRSO N A T ¥, FE 77 A R T N G
TREEBRNET RO 77 i BRI DRSO T, A mIE ™ dh A IR XU 48
VTR MAAH A FURT HE R SR T B R Y F 48, A m R ROR B A R R SR
W s 77 B I BERNA N A58 7 SRR H AN L, o F AR YR A 4
FFEAT R RS, 5% KRG, S pEi T EL,

(2) L5 %

FEAZ 5y 1) 58 Lk FE e s vl SE i o, IO, AR R ZE Bk R AR 1Y

3-1-139



i EBR MV S5 BE Aty (AET AR

JRASRENS AT FEML T, AR DR A s AR AT RESRNI , SR 56 LA 70 LLiE AR

57 5N o BfsE 58 LREEE W] LU M R0 e TARMIE, Caitnsy
% i NIR BT S B E RG], SR AR A S AL TR A EE B

FEIRPLST 3528 S B RANRENE P S AL THIN 73501 R SIS OLAL 2

OB RA 57 55 AT BEUSAF BIAME 1Y, 4218 O R A 157 55 A &30
FNSRAEDT S5O, IR [R] 4G 54 57 55 A

@O &R MTT 55 AT AREWAT RIHMERT, K DR AR 57 55 BRA T
A, ARG IEST S5 IRON

(3) LT L

FEWN e BRENS vl SE T &, MR M s R n] BERNI, BIALEIEBE
FAAE BN -

(Z) 2UBERMSIHETTERITILRFR B 2 BB ER B X T 5%
=R

B FAT L BT A B EHRGE TR, AZRE BN R I AT F 8 1A
FES BRI 2T T S AT B A RIATAAEE R ZE R, X805 7= F)3E 8
BNl

3-1-140



i EBR MV S5 BE Aty (AET AR

BET RITRHER

AT LR RAT I 6 S FRAT M 0 SR 2 4, PR
B

—\ RITRHIIL B~

(=) RATHIHEE

YR A RISV P RAT RSB LT AR B (A 1B, it
FET{E AR T 1,00 7.

(2) RITHRRRITHR

A URRAT B W 5K B2 77 1 AT T3 RONAR R ITRAT » RAT X BN 53 T3 T

() RIThRBEENEM

W (RSB IMEY 88 =+ —%0E, AR KT WL H =0, K
1T I MEAE T T35S N 1) 80%. T35S A NAR R KAT AR T % 55 7=
FIEEH 2 RICA S HET 20 N2 5 H . 60 N2 5 HEE 120 /N3 5 H R &) i 22
TNz —

AR NE SRR = RAT It LA A R 38 B 2 30 = IR (i) 2Rl
rEHNEMREH. EliasemEMEHR 20 H. 60 H. 120 HEZEW M
T

A7 o/

=i 20 NS H 60 N5 H 120 MEHH
QIR E =iy 4.07 3.76 3.65
T2 %A 80% 3.26 3.01 2.93

REHE TR, B 71K A8 5 B R, 8% 7 i — 3K,
KA G Y RAT A€ 4 3.40 Jolf, AMIKTE M B H AT 20, 60, =% 120
N5y H AT ZEAE B3t 2. — [ 80%, 758 (RS /0% S+ — & MM
o AUENMEIMELILHMT: 1. RUKRAT B &N T EFF G AHRIE: 2,
WIS HEM LT R G W IEEER: 3. RIRIE G @M 7 8 M4 ik

3-1-141




i EBR MV S5 BE Aty (AET AR

R R ZE R B AT AR AL o

FESE DT HE1E H 2R AT HIE], G & SR AAIRE . BB, AN e
PRASERRAL . BRIBFHI, 0 HOAK % b FE Uk 2 AR S BT A S Rk 1
FA3 (R B AT A AT AR L TR

(M) MLHE~RITREHE

AIRAE Ty WIRR B B3 77 9 A ZR G 5 T0%IBAL, #21 100% AU E 4/ 80,000 /37T
THERL, ANIRAZ Gy A0 K587 (122 B3 i i 9 56,000 J3 0. HiAt UK AT fiefn (33,600
Ji76) 7 REZ AL T IR I ARG 42%JB8L, LSRG (22,400 J370) HIJ7
ALK 52 IR 5 A A Z G 28%MAL .

A URAT A W K 5877 IR AR 2 T AT I A e 2% BCRARE LA 77 3URA 5 -

AR AE Ty 3 T 7 TRORAT I A B=hR 1 2~ 7] 100% AL i >4 2% A IR A
NIV RAT I IO A

M LR A AT MR L 1, 1% 0 it 5.

BT w1V AE G0 T T R SCAS B e A ) < K B AR T S R R TR -

AL Jo/E. 370 i

2y | Hmbm | FOEEE | masin | meme | XORER
-l =
TR 72.00% 42.00% 33,600.00 3.40 98,823,529

E S YT F AT U, AR AR B AR AT
AR SR R LTI, B AR o D s 2 P2 T 56 R4
W5 1 AT I A A ARSI« S 2 AT W9 B 0 T 558 55 9 B o
HEME 20T

(B) Stz

FE CRAT IR 3 B S BILG SEE7 BAL ) 02405 8 54045t LR 4
FEFKUAE, SE AT T IREEAK S SRR O, 1285 58I 36 4
FI PR LR 777 2% L s B AT B L C AR R B T A TF R s W3
AL, BRaI7 AT, AR RO () ZS Bt A RS b 1 B 4 5
FERT SRR S0t . 7ERTIAMIIRL P, 3R ) PR i 24 7 S0 Ak AR e

3-1-142




i EBR MV S5 BE Aty (AET AR

SR M RO ST D5, S A B

R B AR IR AE Gy b GpM A I PSR, (B Ia AR ) S COfE IR
&) HRJE, TRAKYE OLSURE SNSRI ) AT e Bk SiMaE X
S RRAE AN 55 () 1K), TR T A IRAE 5y o AR (A B R Bl 23 =] S it
WA RRAG R IIBA . B e A5 S 100 M A0 ) e 43 75 mT e

A AR BRI J n] e ik sl B TAZ By K $e IO A0S ety 3 ik B BT 22 5 =4
A RER A R RIS B AR T RIR ST A S E A AT, W]
AR AT R R A R R M SRUEZ R M B 1T AR A P (KA S AT
I K

(X)) kit

AR FYAE 8 X B RAT R AUAEIRYINE S 28 55 i E i
—\ BERERSE

(=) BEMEHRSHR

R HEA RS 57y IR S B, 39 5838 5y 5 il 113 28 =) i 55 24 Wk e ml g
KIEREST, AEARURGE P BRI, b7 2 =] 1A Ry 52 B0 AR RO RAT IR 52 5
MBS, FERERESLDAANET 33,600 /770, AEISARRE S ARAITK
17 7 2 SE B 77 1A i i) 100% . AR SRR EE B8 e U H T S2A AR IRAE 53 1
Blagxttir LEANTE Bl A mlish 4, A seiish 58 & PR AN 28 5
TEOTIY) 25%, BAN L 53 4R o 4 B < i ) 50%.

SRR B HAR I I T

BAhr: T
PBRABER | HSEERR B HA 5B
= B
75 TH A5 poes ) ol
1 AT G 22,400.00 66.67% 40.00%
3 7 BT AT B 4 11,200.00 33.33% 20.00%
it 33,600.00 100.00% 60.00%

ARG Bt URAT A W KB N AT S 2 1 (SR E e i 5
B IEATEMFAT I3 W K 5% 7 1RSI it o

3-1-143




i EBR MV S5 BE Aty (AET AR

() 217AR. W&, MR HERPEHARHE

1. BRITHR

AT ARG ERER &XBAEA T RIT T,

2. RATHh#

KIRAE GTRE MR RATRM P EM T N RATHE H, RITNHEAMET 2
Wr3EdE H AT 20 D325 H A 5 BZEAT S B I 80%. i & R AT B AE BRUAS VAR 2 P
B AZ I I A EE I & T PEM AR 2 B SCiF G, HE S S 555 o
W) CEAEHRE) 2 IRARSSTE AR U E AR SR I TRESR, AR 48 AT X R
A E L E

3. RITHSMRITHE

(1) RATHH

KIRAEATFRAT A S EBLE R S RBON AT, AR 35 4% E
BRE AN RATBAY SR B R &, KT R LIBLE 7 AW A T AEATFRAT
IR A o

Tt 28 RAT X GAAE AR IR RAT FAFEYNE 558 5 P 8 4% I 4 v [ 3IE W 42k
ARiEM e R, BATERESERA RS ZBEEE N 5 AR w4 B A
L ATEOEI . ETTE R I SO B E AR YR R AT R SR R R A A
B R AN AR AT A 1 5 ) 5

LA IR . ATEOE SR TG M SR RAT R R BHIEE, AR E
TE I 2R K 242 BTG A AR TR B AR YRS 5 AR S 22 HE

(2) RITHE:

L AREHEA T KATIRESERER &, I ESET & BHAEIT 33,600
Ji76, BEERER & EFRHIE AR 5t LLRAT A 77 2008 288 57 138 5 I k&
() 100%. BB R AT B BRGNS AT Sl BT A 5] S AR 30%.
ot 28 RAT BB G AE AR A i B A% 3148 b [EIE W8 2 F LAIE AR T2 5 BT
AR, BT A B AR R FRE RN S S AR S A% ) R AREE TR D P RS EA E

R MBERHERTHYIN, R ERARPBEIRE . BK. BRARE

3-1-144



i EBR MV S5 BE Aty (AET AR

A ZERRBL BB FIT, i AR 2 [ r B Uk 2 RS BT AR S RISk 1
A (R AT AR AT AR R B, AT BRI 2 BEAT TR 2

3. BiEMEH

Pio £ il BT B8 P AW R ety B RAT S5 R 2 H R 6 N H AAMS L ARk

froepia, M B A rEL . Fg AR S R G (1 A w Bty TP REE Sy b
R E . B IS, i IR 2 SR A i (A S e $AT

A IR AT BRI LG SO X A e e SR A e 3 (1 BIR B 2034 11 R
SE, A FIEHE SRR K S BEE A HRIR A IR 5 AR O 2 4k

() FREKEERESTEHEXAE

1. & (<EWARNEARR~EABTHEINE>FE % B+ IKHEH

BER—IERERERRLSE 12 %)

(EAEHINE ME, EWaml AT SB[, W] LR N 53488
o B <, HOE AN 7 AL MEBAT A R HE 7p B . GIEZR I S i 26 12 5)

=

ME, BT RAT B W K57 [ SR A BL B Bt e, T SERC B R Lt
BIASERL AR AT AR W K 58722 Zy i i 10006H, — I iF A ixZ & ¥

PLE % RIS 100%f), —FHFHEAKITHEEZER ST UE~Z,

RN G SR E T S RBAIT 33,600 /570, AR IS HRAT B I 5t
FEAE G A% 100%, 56 FIRHUE .

2. e (BEMNERRES—EWRE 15) (PEIERS 202047 A
31 HD

o EIE B 22 2020 4F 7 H 31 H AR NG AR5 — EHiRE 19)
WE: “HBRBIGFEFTSMMLEN, SRS LU TSI AR IEIGAE Z T
G, AT ARRFHFMZE GBS N 22 B o A5 R4 o AN bR I 927
TEGETH B, WAl U A e BT AR AR 5P sh Bt 4 00 5. 3
ERLE TS A TANEATIRBI S 4 BB 655 1 LB RIS 5 VE (1) 25%;
B AN SR AR L TR A 50%. 7

AIRAE 5 5 R Bt AN 7 ORAT » SRR B0 T SO AR IR AE 5 Bl oxt

3-1-145



i EBR MV S5 BE Aty (AET AR

. LA BT AR R E 4, Aafre Lidie. H, AT EmAR*MN
BN G4 11,200.00 JI6, HEERE R & AFI 33.33%, (HAZH1EN
%] 20.00%, FF& FiRAME .

gi b, ARG R AT IR AR S R B e 7 A & EIRE -

EWAFERESE W T BB R EE . B TEORE Rl 55
R, N AR IR S SR BC 7 B < e AR T AT AR IE o

(M) EREEASHAIE. LEMIH

1. BREEERESHHR

BT R AR SE BB AR AT RAT et S AR D £ B A 33,600 /3T,
SRR E B HAR IR W T

BAfr: JIT0

o PBRABER | SEERE RSB HR 5 EEM
Fs ks poe ) el

1 AT I XA 22,400.00 66.67% 40.00%

3 23051 W s /A= ) e 11,200.00 33.33% 20.00%

&t 33,600.00 100.00% 60.00%

AN IR 53 SR IC 8 Bt < DA URORAT I B SEAST B W S8 77 32 5 (A PG S5 it N
HITPE , (5 SEERIC 8 B < (1 BN 5 15 ANRE I A AT I e SEAS B4 T K 877 52 oy [ 5
fti. EACE LR G RIAIAT, Bl Rl RYE 7 00 & B B Sehats il LB & 1
WEFILRTH T LR EEEER R, FHERERN)ETUESR. bl
NEIRBERINEIEFREER G E R HFER SN T HEREHBNEE
foRE, AFPRIEND BEREMRTT SR, A FPRIRIESCPR SR B e, Jf
ARAE I H I SE bR >R, X BRI E BB SR 8 S B AR5 QA5 St AT
SRR

2. HIRBFEREESH. FHMREKEERERFHRL

E AR RTR S B B R 2015 AT B K B L 2 759 BBt H 554
MeE B E, PR

(1 SEPrsER e, B

20 rp EIEI5 I B B2 DY 23 UE R 1 AT [2014] 1353 5 (O TAZHE TR 4

3-1-146




i EBR MV S5 BE Aty (AET AR

FARHBEA A7 B 22 ) ) P AR S8 AT IR W SE B 7= IR SR AR ML B B S I ) ik,
AFAEATFRAT N T AEEB (A ) 1,923.0769 Fifl, A ATH# 13.00 JT,
SEAE B BB 24,999.9997 Ji G, #HBRAAT A 1,399.99999 i Ut Jo AR Al
23,599.99971 Jj G, . HI AR 1 F /3 22 RIE 55 A B AR 356 BR 54T A 7] - 2015 4F 2
A9 HICAARHERELTHIKD . Z55ER S CARESTITES T Gk
B A FHH, FEHERER T (2015) 00015 5 (B FERE).

2015 £ 2 FJ 10 H, &ar B =jaE=FH2H /K (e SWEHEB0EE, 2
Hl .\ SRV PUFAGERAT - SRSLIV S5 1) R TS R VRIE S5 AR AR A BR BAT A
BATT (HEERE=ITIREHIO.

MR R A T 48 IR AR A5 e ) GUE R AT 72[2007]500 5, #K
ZE AT IO 55 O el H A 2 AT IR SR B 4 B T ) BE A AR AN S TR
T2 CALRE ) BT ISR BT A I DR, IR R 2 v I 55 i S

(2) R S % H R R

WY RAT IS H (BrREE RS SIEIRE ) (RETEF
[2020] 01875 5), AFAEATFRATHERE L EF401 23,600 /570, R
AR J MR BIRE T SO AT 18,000 T3 7o SO B LB B TSR B4 0 s, A8
5,607.51 370 LAY B 7 sk AR B BRI BN BE 42 . 2015 RS 2016 AR, ZEAR
pia BB 33.03 oo, T4 0.13 Jit.

2016 %29 H 30 H, AFH LRSI F LR, FIRPEK P gt 4 R0
25.39 Ji Tt N A T R HANMIEEZERT SR P HTAN R AR 4. BE
2016 4F 12 A 31 H, HERELT PRGN 0.

BB AT S5 ) R 525 H, BRSSO R 52 B
3. ARBEEEEREPVEN
(1) ARG XY

2 2020 £ 9 H 30 H, bl A BEA | K 5t M 8t 48 5,105.79 JiJT. A
R, i RN AE 5 %) 07 7K 5 R AT X 22,400 T3t PARE
{48 RN B (Tt 2,000 Fokd), HIATe SchgEd (%

3-1-147



i EBR MV S5 BE Aty (AET AR

EEAN, KEDERIRAL Gy ER A EI S AP, EAEBRHEEERN TS
PO T, Bl ARAFE— R LI,

NIRRT A B ORI B Ir) 8, T A B AT IR R B ARAT S S R AT
S e, SAEAFFRATI ESAT R G BT . N T RS E R SR, B R AR IR
g A BEAT, B I E 2 ) A S, fE BB AR T 3 S B A ) B8 U B R
&, b A T RAT R B STAST B 4 W) S A Z8 K 55 TO% I AP ) I B A it 5 %
&, WO HTARRAZE G R Ex Yy, AR TFiREEATH RS, B
A E B AR 55 H

(2) EHARIRFIBNTE 4

W ARIARRSFERE T &PEH 11,200.00 /7 ot sl % 4.

A E H O es Lolin TR MERE & e & 520k
S TR R BT T RE R AT A AR P A . ARk, YR HL T e H
WA, NHEHEFVATI K EIEN 5G A, 5l &k EFHLIENLE . R
HOPON TR NSRS . B bRl SHIEAE R RORE ) S E B RE AN T
Rt 7 SR ESR, R BT A FIAWIIN R RN SN i &, PRI ARAR
B, [FIEF, “HpEHE 20257, (HLEs Aredk R LR (2016-2020 55)) ZEEUR S|
ST, RER T BB LB Ge k& 137 5] RMEAS K JRALIE

WL Z ERRAE TR, 2w ARSI AN 7 3, BEAT LB A A
. BB, A FPR RS E SR T EORE R S TSI A REST, TR Y
QIS TR, ERIITF R TIN5 . willve B B 3 8 Re s & 5 g 0
NS5 R, RS bR SE Bt B AR SV R 20 2D P S, BURER R A% Lok 55 1Y
[ bRt &, TR0k 55 A S R T, SEIL AR PR @ Bk R . IXHE
i 2 T F A R I e i 2 AR B B R JRE ) 75 22

=7, BT A ED R RASOK ORI K, S BRI K R
By, —EME BRI T AR, WG AR KIERATR T RKE ). A
F EAIKAL 5y T SCATER EE BRI RTIE T, R4 2\ 2020 A48 TR
BIE T a M T & 2019 AR FE R AR K4 tbite, A J17E 2020 4EFETRIE N HRAT
BT 13.50 1470, LA 2 1E W V5518 % .

Pty

gl

il

e

3-1-148



i EBR MV S5 BE Aty (AET AR

B 2020 4F 7 F 31 H, LWiar Bl 49.12%, Hsht3 0.97,
B AR 0.820 M “THEAL. WAE A FAD T B HE . Ak 129 K EAT
Wrlte EiAaal, HAZE 2020 426 H 30 HEF= R, Mshtbx, #ahtb Ry
B E BB e

. ‘ X 2020-06-30
FE | B R e o0 | wakE | EmkE
1 300042.5Z FRHRHS 5.70 14.01 11.78
2 300046.5Z BB 24.12 3.52 2.55
3 300053.5Z WK Eb A 25.38 2.15 1.70
4 300065.5Z NS 28.29 2.63 2.19
5 300076.SZ GQY it 6.14 14.42 13.96
6 300077.SZ ERESZN 47.83 1.37 1.04
7 300078.5Z A 32.95 2.23 1.99
8 300079.5Z QP NES 12.25 5.21 4.85
9 300083.5Z At 59.10 1.13 0.79
10 300088.5Z KAZRH 26.69 1.73 1.50
11 300101.5Z PRCFHE 34.39 2.77 1.83
12 300102.5Z HEHE G 62.53 1.57 1.24
13 300114.SZ H i FL 31.11 2.22 1.65
14 300115.8Z KA 52.98 1.15 0.65
15 300120.SZ ZAMETT 37.36 1.83 1.38
16 300127.SZ VAT R 4.62 17.40 15.27
17 300134.5Z KERHE 16.99 3.80 3.30
18 300136.SZ EESELIE 42.28 1.26 1.12
19 300139.5Z AR R 16.56 2.27 1.51
20 300155.5Z GIEE 22.07 3.62 2.78
21 300162.5Z HEHH 31.95 2.16 1.39
22 300177.5Z s 32.59 2.24 1.80
23 300205.5Z KM & 52.15 1.65 1.37
24 300211.SZ {CiERHL 7.68 9.71 9.52
25 300213.5Z FERE S 29.73 2.53 2.25
26 300219.57 R B 45.76 1.25 0.95
27 300220.SZ &isHok 30.05 1.98 1.24
28 300223.5Z LR HIE 24.48 5.85 3.36
29 300227.5Z ek 34.72 1.80 1.43
30 300232.5Z PR 52.42 1.35 0.91
31 300241.5Z e ] 38.80 1.36 1.07

3-1-149




i EBR MV S5 BE Aty (AET AR

32 300256.SZ BERHL 66.44 0.93 0.67
33 300270.5Z g L 26.42 2.52 2.18
34 300282.5Z —HE 12.77 4.69 4,55
35 300296.SZ ZiIRI & 41.66 2.11 1.65
36 300301.5Z K74 62.83 0.84 0.71
37 300303.5Z Rt 46.71 2.33 2.18
38 300308.5Z Hfr e g 41.45 1.77 0.96
39 300319.5Z FHERH 40.06 1.43 0.96
40 300322.5Z i D14 61.94 1.04 0.79
41 300323.52 HEnlJEH 58.59 1.11 0.89
42 300327.5Z H LT 17.70 4.98 4.36
43 300331.5Z DN 44.61 1.28 0.88
44 300346.5Z O 37.45 3.40 3.03
45 300351.5Z K B LR 14.81 5.41 4.40
46 300353.5Z RAEFH 46.30 2.21 1.89
47 300367.5Z RITM g 86.81 0.72 0.67
48 300373.5Z IAFHL 29.04 2.01 1.65
49 300389.5Z VAR 38.62 1.91 1.39
50 300390.5Z RAE 30.30 1.58 1.20
51 300393.5Z HR Ay 52.37 1.15 0.90
52 300394.5Z PN S ik 14.45 4.95 4.24
53 300397.5Z KA % 30.38 1.99 1.42
54 300408.5Z =] 12.16 11.02 9.63
55 300414.57 LR 16.43 5.59 4.85
56 300433.5Z W R 52.13 0.94 0.76
57 300449.57 G 37.71 1.00 0.89
58 300455.57 |52 EEAR )N 31.74 2.62 1.77
59 300456.5Z FEHL T 20.26 2.92 2.37
60 300458.5Z ERHE 9.93 8.42 6.05
61 300460.5Z HAS ik 39.78 1.45 0.86
62 300474.5Z o 9.43 12.30 11.34
63 300476.SZ i 2R 55.08 0.82 0.62
64 300479.5Z o JE H 26.69 2.43 1.76
65 300502.5Z W 5 & 26.59 2.68 1.56
66 300504.5Z PN el 21.84 4.10 3.06
67 300514.5Z Rk 38.22 2.42 2.13
68 300516.5Z AT 13.61 5.56 3.73
69 300531.5Z 1R 24.20 2.69 2.08
70 300543.5Z BARHE g 39.07 1.95 1.39

3-1-150




i EBR MV S5 BE Aty (AET AR

71 300546.5Z e B 20.90 4.08 3.28
72 300548.5Z AR 26.60 2.58 1.71
73 300555.5Z PRIEAAE 16.48 5.00 454
74 300563.5Z T I 3 18.06 4.17 3.54
75 300565.SZ BUEHA 37.77 1.59 1.23
76 300566.5Z BB 65.42 0.99 0.80
77 300570.5Z KIEE 16.00 5.30 4.48
78 300581.5Z RIRA 16.66 4.99 3.11
79 300582.5Z e RRE 38.60 1.15 0.91
80 300590.5Z (s 12.29 5.90 472
81 300602.5Z KRk 43.11 1.92 1.57
82 300615.5Z fik R A 10.92 6.80 6.03
83 300620.5Z HEERH 24.40 2.81 2.25
84 300623.5Z R 9.76 7.94 7.26
85 300627.SZ D 40.15 2.59 2.12
86 300628.5Z CTHR A 2% 11.37 7.98 7.44
87 300632.5Z FEH A 34.37 2.28 2.10
88 300638.5Z I AE 48.35 1.84 1.54
89 300647.5Z H = 49.54 0.97 0.73
90 300656.5Z B 4 H 1 32.97 2.68 2.19
91 300657.5Z 55 BT 58.88 1.22 1.05
92 300661.SZ A 19.74 4.88 3.77
93 300666.5Z LB 50.05 1.27 0.74
94 300672.5Z R H 52.86 1.47 1.26
95 300679.SZ HLEFAR 17.05 455 4.02
96 300686.5Z 7 58.04 0.98 0.74
97 300689.5Z RN 14.18 3.57 3.10
98 300691.SZ Aot 39.51 1.54 1.12
99 300698.5Z i B R 40.70 2.10 1.79
100 300701.SZ R R 6.91 13.30 12.69
101 300708.5Z Rt 71.01 1.03 0.88
102 300709.5Z KR 34.29 1.72 1.33
103 300710.5Z pali i 31.18 2.43 2.03
104 300711.8Z TR IEAE 21.07 4.31 3.47
105 300726.5Z FIEHT 12.17 7.39 5.48
106 300735.SZ HealEHE 11.04 7.19 7.08
107 300739.5Z W BH L 31.09 2.29 2.02
108 300743.5Z K HbHhY 30.51 2.41 1.86
109 300747.5Z BLANEOE 27.41 3.21 2.34
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110 300752.5Z BRI RHEL 56.04 1.38 1.15
111 300762.5Z IR 25.92 3.91 3.41
112 300782.5Z LR 10.61 9.38 6.83
113 300787.5Z HERES 29.77 2.08 1.65
114 300790.5Z T 45.48 1.13 0.74
115 300793.5Z FEARBRE 38.31 2.03 1.43
116 300802.5Z TR 9.52 8.81 7.76
117 300807.5Z RIBR 12.22 6.12 5.14
118 300811.5Z HIRLETA 11.97 5.92 5.31
119 300822.5Z DAL 15.39 5.54 481
120 300831.5Z R B B 4y 7.04 11.68 10.52
121 300835.SZ et R 23.75 2.90 1.99
122 300842.57 R 37.01 2.60 2.34
123 300843.5Z JHE 5 JE 25.81 3.17 2.84
124 300847.5Z H AR 16.30 4.16 3.08
125 300852.5Z VY<E 1 30.83 2.18 1.88
126 300857.SZ s 51.99 1.83 1.20
127 300866.SZ 2y B 32.61 3.01 1.80
128 300868.5Z ALy 27.23 3.45 3.08
129 300870.5Z A [ 38 55.45 1.45 1.15
AT F351E 31.87 3.57 2.96

AT Hrhr 30.51 2.42 1.88

WEHAR (2020-07-31) 49.12 0.97 0.82

EE e S P ol /AT A TR I Ui ST i K A R RS R VA O e B
HLOHB R B FAT FAT, SR A BRI ISR 7T .

(H) FREKEERSEENER AR IBEHIGIE

NS EH AR SEREEHE, RemEReHReR, R (AR,
GEFFE) K AnmFER) BE, HE T (FEReEEGE), SEReT
fija, b w55 ARAT2E (=7 B, R R
AR LS P ZOR I PSR SR B <

(R) FRBREEFRERMEIHRIEE

WRAEAIRAE 5 T3 55 AT Bty e SO B4 Wy S 5% 77 A DABC 82 Rl 5% 1) R o SE i
NI, e Mo B Al BT RAT N5 15 AR AR CRAT Bty S ST B4 I SK B8 7 AT
NS AR 5 PSR E R e R, B AR LB A B e HRAT K
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F7 IR RA RS B & Ko

=\ FREZEZRITRG LB AR EEW S BRI

WNRAIRAZ Sy A LASE N, T~ m] BB R i B . W AR
WSCKIASRE R KT B SR N, A I A

HIRETIAF DL E B 5

%

pr=ss

FIRTE, Em AR SR, &

Az it Tu/iiE

- 2020 % & /2020 %12 A 31 H 2010 4ERF/20194£ 12 A 31 H
SRR 2R b ) SEFREL ZEH IR
ey 235,316.86 | 319,204.00 | 35.65% | 254,628.91 | 337,317.08 | 32.47%
o 127,638.87 | 173,135.62 | 35.64% | 126,822.16 | 170,897.60 | 34.75%
BN | 136,423.27 | 204,305.53 | 49.76% | 157,941.51 | 205,642.14 | 30.20%
e INE 2,686.90 | 11,430.43 | 325.41% 1,070.25 7,259.88 | 578.33%
H)E THREA
RS 2,235. 39 8,357.68 | 273.88% 1,474.15 5,807.01 | 293.92%
YRl
MU B 0. 0204 0.0701 | 242.63% 0.0186 0.0487 | 161.83%

P, AR3E5 Z1TRAD X LT AR R G MR

FRIBARRZ 7 %, LA s AR UK K47 98,823,529 M F T XA IR x4t

RN [ 4 2 B B AR DI RAT IR R E T . ARG ETE, Bl am kA
ZERIAALIN T

22 jm&mﬁﬂﬁ B (gggg%aﬂﬁtm (;éﬁgﬁ%ﬁﬁ ]
FRHEE (B (%) FRHE (B (%) SR (B o
FENCT R AR BT 209,963,460 | 19.19% | 209,963,460 | 17.60% | 209,963,460 | 16.25%
FERHTREIR 70,013,609 6.40% 70,013,609 5.87% 70,013,609 5.42%
TR - - 98,823,529 8.28% 98,823,529 7.65%
Be s et & - - - - 98,823,529 7.65%
oAt 814,138,343 | 74.41% | 814,138,343 | 68.25% | 814,138,344 | 63.03%
it 1,094,115,412 | 100.00% | 1,192,938,941 | 100.00% | 1,291,762,471 | 100.00%

T s EER

HWERIRATIEN 3.40 o/t BZEOLATRE S ERAZ R

ARG 58 G , WA R R, B AR A~ 7] 5 — KR, i
15 R OR S A B — i 2R, n] AR L] SEBRSERC Y BT 2 R B R R A2
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LT A R B R 2 R A BRI, N RS ALRAE , A IRAL 5 il 8 ek
PR 1R, RIS U, TIRAIIEA 1 s, AR 5 5e U
B AR BENS P g H S 2 R B B AT

i b, ARG e, BB B A RS BR, X EHTITRIX
BRI BT~ F] SERRAER
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FART XSRS TRR

—. fREIE~ AP TR
(=) FREEHEERTR

ASURVTAL o 5 R A TG 55 B AR A TR 2, A VO BBl A Z s 25 A B v H
T = A R A, PGSR EH A 2020 4£ 7 H 31 H.

AR B RAE D F5 7= P45 A BR 2 7 BB R D PFH 5 [2020] 58 1379 5( 8%
PERPALE R Y, PPAE ML SR B 57 B R AU 35 2 P A A v A TR IR AR
IR A AT VRS, B & R AR VPPl 45 SRR N PR AR S5 18

1. PGB VERIERE R AT

PG A VAEASL B ), S-S TE I AV )4 8B 6% 77 M fit . ARIE R 7P7 i
FEAUENY A CEPA PG HOLAE N —NVAE ) 254 & PR uE N E, &7
PRSI FEASPRAG 7 m) DA B P2 3 mtyd: Oy ) IRER AT 92

(1) Br=Ieatyk

AV A B DA H T P SE AR AR AR Y, AR T DA A SR DA S HE H Y
BRI, TR N R AR R AN S T R . AGE, 1 e A
RN A TG 5925

PR R LAV SR, ARV V3 RS BT, B
B, s AT R R AT, S A AR, VA8 B A LA
{3k VAT DL EBICHE B3 S F 7 SR AR O BERY T BARH A M
i B ST 2 RO EEATA R BV 38 F VR i

(2) Wz

A MV VPG IR, A TR U G A B I B, W PP B
WA ROV 5% o W vE H F IR BAR DT VR G458 A 3 IR AN B i i Dl . il
LV MARME R BE 7 00 AR Pt Al OB, S ST AR 22 B S O U R8OH PRI ik
fitf £
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IR R 20 2 I TSR RGBSR, ML A 7E T
TR el R R A 05 A O 2 « Wi ER AR AT EL AR IS 57 I S0
SRV R IBAT A T T3 U, (L8R AT B BT A T i {2
AR ARV P BRI A (0 S EEVP AR U7, RESE PR B AL I,
PP 451 AT B0 0PTSRS R A PR, ol T il AT 2
ST AORIRE 3 FLIBCOP 5 4 BB R AL T A RAE P B R SO ECR , HLAR e
L EHAR . VAN BN BN B AR BRIKCT, S H Ak
ORI AT LA TR L, BRI PP (G A 28

(3) Tt

Sl A B4 PRI RV 5 0 B L 4 ) ek T HSE 5 5
IHEAT LA, B A S IO SR 77 17 3 PR RO R L 7V 1
] BT 2 5 A

T #O s A B E R AR, F-—ATM R BT A TN S5, SE R
AV IRREL ., BB A L. AT AR E B B . K. s XU, T
25 A 25 DR 25 S vRAS A A 25, HLEAS JEHE H B o ] [ — 47\ AT B A
Mb R SESE L U S A R R b, BT AR SR AT SE BT B AE B R 1) 428 NI 45 %0
PEAR MRS, o EE LM E L, S TAS AN E B i3

(4) PPL LR

SEAVPEXT G IMESER. BORMERIF IS R, AUVl R I i vk
OGP SRV E W Fh v EBAT VR4, I R I AR RI B S R 4 A 5 W7 WA
B

2. WL SR

2 RVEVEAY, VP EEMEH 2020 4 7 H 31 H, ARSI A LTS
EVEA51E N 80,682.27 Jiyt, BiRFAFIRFBIK M H = 21,776.53 Jitc, H1H
58,905.74 J 7, M{HZ A 270.50%.

3. WrEEREIHES R

EVPAEFEMER 2020 4 7 H 31 H, ARWERATSAEZIKENEN
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s AR WIS B (TR
31,872.38 Jijt, MfRIKIEE N 10,095.85 J5JC, 1 ~KEANME N 21,776.53
JigGe GBI RMNE VAL, ARG B BB VRGN 36,451.73 Jit, FUEvEAG
{E°4 10,095.85 Jiyt, 55 VPs{E N 26,355.88 Ji G, 1§57 VAN {E 4,579.34
Ji7G, HE{EZ 21.03%.

4. PHGEERBIREHE

2 R M 50 AR VA 28 PR 2 P T 0 (A R Wt 2
R E GV, TR A4 . AT IR T P 2 USRI ) B A A
Ve, FHAER S T A R % U, SR A R A
i1

U 25 SR U 25 37730 1 K VP Al 8, R0 HE T ol B £
TR B VR 77 R 508 T 7 987 G o T S ) el S
MU, BT AR % P VR I TR . R AR
PSSR 0%, T8 VIR il 0 SR 4 PRBLZE ol 35 B,
FTLL, 35 P 6 5 Bl AT A4l B P P A LR

AFTAGELIET B RE. bift. PHESERERD e, 5, &
M REAZI TR, T EORSLIRE . IS R ANKBHAE R P St
i RS, B RRE R BRIRAIATIL R, AL 3 AR T [ e e B
BR AR, W RE T A IR E R R kST, A
74 1A NS B T B o 1 55 7 HEANA SO & B IUH TR B . IR 3R AT 1
Vit ABETE SIS BIEE AW BA A F R TTER . tBANRESE R
T8 7 18] ) AR DL BC AN AT AL & DR 3R] e A R A B G 200, i ik B AR Ui 2
HE A8 AV AT PR DA 2 ORT A B 25 1 R R A A 46 2R

BT ARVEAL H B, Wik Pl 8 RE0S 2 0 & Bl S I A 285 5 I e, A
UCPPAR DA RV B VR Ak 45 JRAE e A PR Al 458 .

(Z) RGN ERRE
1. —BRi

(L 2o 8B BOE A PG B e Hid e, IS IR P 45
VPGB 128 5 2 AT S R T I AT A A7
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(2) RIFHEBE: A IF T BB B RN (T 32 ) 2 A1 LA B B 7
FEIXFERI T 32 26 A T RS ARSI ) — M BRE - ATz RAR 78 0 KIE 5 52 E
WA, R — M BRI ML KsE - Eniy, £ b, LI
F 7 A4S, A IRBUL U8 T (5 B RIAL AT 18], SES2XUT 1AE 5 R AR
B B AR SR B S R K 26 R 2EAT

(3) RREAGIRBE: RREAE AR SZX BT 7 4N T 3 I 46 1 DA K B8 7 4
AT T B RSB —FBRE « 1 e P B IR T AR,
URABCE A 13 RPIRZAS I B3 7 IR 4R S0 T 25 o AERFEE B R A T, B8 %
JEG IR e e sl B AR R FH 26 FLVPAl 285 R 10 1 IV T 52 1 PR 1 o

(4) AV FFE s AR ARV BB P VR PP A X BRI HY 1 P A R
SE o BNV ZE AR, EFTALMIAMIAEL T, s Hbs, FF8aE T %,
ML ZEFE NS A R L THE: B EREE, JFReRIBCE SR, A4k

M

(1 FEZFIUTHIARER BMRBOR, BRI E KA
ARIRAL 5y & T7 PR AL MO X (B0 - S 0F R4 2 PR T B KA ks TG A AN my Fod ol A
AR TR B 1 B R AN §E

() i aml s B RN sTH, Har g EA R H 1]
(3) BRAEA AU, BB R 5 ST A A R ARSI

(4) B 2 TR RH A 2 T BORAN G 5 A 41 75 I R ) 25 1 B
FEEZT T HEA— 2

(5) i~ mEIA & H 7 A B IR |, f2ETEH. 7S
B 7 0 PR FF— 2

(6) AHRAFH LR, MBI LBR, BORMEALN A KA R
.

(7> TEHAN T A AT HUFE R 3 B AN R PR 350 Aol i A B AN A B2
(8) MBBL VA B v i il O A RE 0 AR SE EVE 4R S ORHF H R
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(9) Bt 5 M ol bl X A 5 WL 1 PR ) B 1 2 BRI < 1 R
AT PR 2> =] TN STAT 7K 2 338 H (10 T A9 BB = 22y R 8 2 A2 B AL DG A UK

(100 fERBEAMY T4 B I eIt N4 B N 3 20 772

(1D st 3 M olb bl X A8 A i 147 R =) b1 m] RN T < 1 R
BHR A A2 MGG R )E , e DIz ik 48 220 Bl
ZET

(Z) H&=ERERTEER

TEVPfhZEHEH 2020 4F 7 A 31 H, AZRMEEREAF LT KEMEN
31,872.38 JijG, MfRIKTEE N 10,095.85 5T, I SIKEMME N 21,776.53
Jigt. GWEFEIERNEVEAY, ARG E ST ENE N 36,451.73 Jit, SfFiEA
{4 10,095.85 JiJG, %% =1 FAE N 26,355.88 JiyG, iFAliH{H 4,579.34 Ji T,
2R 21.03%.

DR R B DA 45 RS0

HpL: JiTt
TKEAME | TRAEIME | BIRME | BEX (%)
A A B C=B-A D=C/A
1| WshEr™ 17,105.86 | 17,719.14 613.28 3.59
2 | B 14,766.52 | 18,732.59 | 3,966.07 26.86
3 Horre KRR BT 5,070.23 6,575.11 | 1,504.88 29.68
4 HoAhR S T HE% 3,750.00 3,750.00 - -
5 [ 1 B 5,437.16 6,402.47 965.31 17.75
7 TIE B 10.95 1,506.91 | 1,495.96 13,661.74
9 HoAh 498.18 498.10 -0.08 -0.02
10 | &E=ET 31,872.38 | 36,451.73 | 4,579.34 14.37
11 | Jshffis 9,843.74 9,843.74 - .
12 | Evsh ffo 252.11 252.11 - -
13 | fafiEtt 10,095.85 |  10,095.85 - -
14 | &%= 21,77653 | 26,355.88 | 4,579.34 21.03
AR B Btk AL S G {H 4,579.34 Jiot, E{EZE 21.03%, HAKITEAY

ST
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1. BBl 247

T B PP 25 2R W R s

Ll Jiot

T H 4 #R T TH L TG UME
TR Bt 2,359.84 2,359.84
IVEYES 10,844.53 10,844.53
I HA I i % 213.52 213.52
oA T sk 70.14 70.14
HoAth SIUsCR 30.80 31.33
171% 3,587.03 4,199.78
WIFE =1t 17,105.86 17,719.14

PRBl B VPG PG (E T B Bl TAF ST I (E 612.75 T3, FERDBIN IR
BE 77 R AR R A A, BT

OEMEIE{E 1.62 7378, L ZNEI AR B

@77 i A IEAE 167.33 J376, 2B BRIy Al s bt K (B 42 JE S o
JRASEAT TR, AU B F2 AN S B A% 10 56tk BRI S Rl . 2t
I PSR RE 24 L ] B e R e AR, PSR R T IK T A 5

@K T IS {E 443.80 37T, L EJRIAIDYA H RS i U T (B 4% Sl A ik
i, PN S 2577 B A R R AT VA, PR O (B T I A

2« KIIBAUBL R VAl 704

KB BT PPAGFEE H VRGP AG 45 R W H &

Bfr: J0
. \ BARE ; ; BARKEIR
Y4 5,251.62 6,126.67 5@2%% A Y hibrS
IS 448.44 448.44 APREER T HIFN
&3 5,700.06 6,575.11

2B IR IE VAL, IR B B YA (EY 6,126.67 JTT, BRI
{FH7 KT E G 875.05 570, HEAE 5K 32 B9 AF B9 Bt 15 % H 7 ol 5 JE 4
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W LA JE WA VPAG R . 2258 P B mtVE VRO, W Fg AR B P-4 (8 448.44
JI76, BEEARR RS B K T {E JC T

P 2 J) Bk J] K BA I AUHE 55 K T A48 5,070.23 37, PEAL{E N 6,575.11 /5

3. BB Pl AT
(1) [Al5E B —— @2 F Al o b

2oV, EFPIVEAGIRME 1,069.32 JioT, PHALF#E 1,069.32 370, PEAEHE
W 56.38%. HIVIAIT BRI N R:

Wz T
WK HE PR ME WEX (%)
LIV
JFAE #E A5 #E FIE #H
3 2 5 827.91 683.81 | 1,069.32 | 1,069.32 29.16 56.38
it 827.91 683.81 | 1,069.32 | 1,069.32 29.16 56.38

SV JE, RN e T e RAE G E 241.41 Jioo, HEEE 29.16%,
B G1E 385.51 JiJG, I{H K 56.38%. T4k B [ 32 2 R R 2 0 65Kk b = 4y
& 1) b3k

(2) [ & F=——W %P7

ZVPAL, AR AL JFAE A 5,867.52 Fi TG, IPASEE A 5,333.15 FI T6.

PEAS R AEDRAE K 11.63%, PR EIEE R 12.20%., W& LS R AR T -

Bfr: o0
K THE R PEAEME WER (%)
BHH LK -
JRE HHE JRAE HE JRAE HEHE

[ 58 B e — HLas i & 6,115.35 | 4,480.31 | 5,416.33 | 4,906.30 -11.43 9.51
[ 72 % 7 — R 486.06 270.35 419.78 405.75 -13.64 50.08
[ 2 % — T % 38.61 2.68 31.42 21.10 -18.64 686.92
wWERE 6,640.02 | 4,753.35 | 5,867.52 | 5,333.15 -11.63 12.20

i, W

e e
B

PEUPAG AR N 5,867.52 J3 76, VRAGEHE N 5,333.15 I 7T,

PRAS R AE DA % 11.63%, PPAGIFEIEE R 12.20%. B[ 52 55 7= PPl G k(8
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AR

OB 45 VR4 BT

L VPSSR 03 TR A DDA A B A6 o 0 2 B
P, KM I ISR, B ORI L A3 % MR, B4 i 40 97 T
3

LS 45 V25 0 Bl ST IR T 2
IR

@A T

A SRR 0 IR« T B R TR A I A O (8, 24
AT A, VPAEOMEL AT AE05 H A7 — F T AT

AR 0 TR : ol SR IF 4R T 2SI 2
RN, 35 TE 3 5 I R TV %

@ T Bt PR 4T

T A T B R RO RO , 10T MO 4
TR

R T T A AT G 1 ) T R Al a3 IH B4 BRI PP AS T BR
M s e T AR IR, #0 IEH AF B B K TAHE e %

4, FHAbBZE TR IPME 4T

HA B TR B MR LA R E v & B AR ST N H A 25 A U a5 1
SRLTEFE, ANV ) AT 26 T BB 1 10, NARKEEFFE I i
ARG 2 T I A PR F AN LA Rl S SR A i Th 2 1R
PERETE o 0T HARA G T AT, R SRR AU B Stk e Bt A Ui e
AR EEAL b, DRSS I K B 5 2 VRS AE .

AR A0 S RARE N B8 P2 PP A R w1 L 0 (O Tl Bl [X A ek 2 7
BR A &) G Rl 7= A MM E THEIE A E IR ) CRMI5%[2020] 5% 0061 ),
ARUAGERH B AR L, EHFWER (PB) MEAMEHE. S, #
£ 202047 H 31 H, HAWKE TR IPAE N 3,750.00 /i Tt .
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5. TR ——HATHE A 2T
FABTCTE 557 E I EAT . BR BAREERL 4. FbR. X ToNE
BAE, R TSE VG TR AR Z R RN 7 R 2 20t X6
TR, R BRAE

HABTEIE % 7= W B A 10.95 176 B 1Al , HAbTe K % = ¥RA5{E N 1,506.91
Figt. PFE{E 1,495.96 FioG, H{E % 13,662.89%.

HABTCH 5L B (E SR AR R

(1) RO TN DAL VG F 3 B

(2) ARV ICHE 587 WK E D HERH Ja (R, YRR AE R Al 2k vtk H i
(1 BB RN

© B
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#rE 23.06 /376, J9AVAME T A ERP B AT

Wl T
e 275 aE | RESB | WEOE | SO0 [ A
1 | JWAERPHAE | SMaHAE 10.95 17.70 % Ve T

@ HAhRA 5™

bR BRI T, B A mIRBCE R B MR 34 BAFE AR
LU IEAE B L AN I LA BORSFEIAR TSI B8, ¥ CAE i sL 9t 4L, A1
IKEEAE, J&TRINGE ™. BRI
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s 2K W& - PHEME ShE PN
31 WAL F) (2 T S ek
1| %A ROLAL 20T |0 = e
3 1 j‘zjfvr;u»
bIEY EHAEE
.| 6 T AR BSEAGIE H . .
2 | EHEAR 1 WL 0 1,489.00 7= ATEE,
p N o AFEREE L IR
3 | HE 8 TR A EAERL 0 & Bl
4 | bR 2 TEM A 0 0.19 & AN
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(e N RICAT b Fr A Bk st 26 1) (IR 35 B2 27 512 %) B+ =
FRE A R A B 5 AR T A B B R AL S5 HE AR B SO, F IR 2R 60%
kR, (HEsm AFEE SFEHE CEMD AR 5% 7 A Al 7E TN AR SR A
P FTAARIN Xk B B RN BR 2 A Ml 5541 Ry AR iR b AT AR M
B,

(e NERFANE ok S Bk seiti 26 1) (FE 55 B4 5 512 %) S+ 1Y
TR, AR AERIFTE SRR S B S B AL SO, BRI SR EL B
FEEEIIAAMESNS, Al HEHE CE N 15%1E 7y, #EFI0ER;
LB Sy, HEFAE LLE ONBUAE B AT R ANBR 7o AR VPG AR 2% 47 Mk 55 F A% 2
SRR BN R 15%, TC 7 3EA T4 5l VR

@It A e R It B 25 &

MREEAECE . KBS B R RHEEE (T 5e B 70 R 3 FHBLRT I pk
BUORHIE A (WBE[2015]119 5) A O T H mit 7o A 2 B AT 0o 4R He ]
R ETY (UFE[2018]99 5, “ANIFREBAIESI L hr K AERBER R, KIE
FRTCTE B2 N A A 1, TEH e 9 SN bR et |, 7E 2018 4F 1 H 1 H
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i EBR MV S5 BE Aty (AET AR

£ 2020 4F 12 F 31 HIE], PR SERR A EF ) T5%ERLRTINTHHIRR: TR
TR, 16 FIR IR IR TO T 587 BUAR 1 L75%ERLHTMERY - 7 A IR T 2
2020 4 8-12 HHEMFUH RS HUINTE 75% 31/, M 2021 4 5 7k SR I IR 70
TR S H B 50% 033k -

2 UL Lo, Fra LR AN i~ R B

Ll Jiot

WMEALFK | 20204E8-12 A | 20214 | 20224F | 20234FE | 20244F | 20254F
PS4 325.03 | 1,230.74 | 1,408.95| 152051 | 1,596.45 | 1,652.03
A 32503 | 1,230.74 | 1,408.95| 1,520.51 | 1,596.45| 1,652.03

(100 7 IHEH 73 A

A T I H AT A 2 A [ 2 B 3 IH S TE T 587 A AR S A7 4 2l FH
o ARVHL B AP SEE H [ € 5277 TOIR B AR 2 FH 2tk 1, &5
EARRGEANESCH TR, X AR [ € 577 oM 5L A e 3 9 P i (et
AT, SR G G A ARV B2 ] 2 B3 L ToIE B3 AR 4 3 F A 4 [ H A
BUH, R AR AT IHAHER BEAT I S o e rb e I3 3 B o A 30 K s
AL, 4% 45 [R1 258 J PRI 56 S8 5 4447 SORT, MO 9 2 FH 34 52 1 AN T 1
(7 At AN I A 2 F) 58 A 1 S

2 bL Eortfr, FrIHMEE N a0 N R PR

BhL: JiJt

i H &% 2020;5 8121 o1 £ | 20224 | 20234F | 20244F | 20254F
] 52 B 4 1H 398.07 968.48 975.87 977.28 977.28 977.28
iﬂgﬁﬁ K 143.07 362.29 254.41 215.68 215.68 215.68
&1t 541.14 | 1,330.77 | 1,230.28 | 1,192.96 | 1,192.96 | 1,192.96

(1D BB %45 i

B & RIS ML ETE A E A E R RN 4. 5. %
W S A BT B 4 OSIIGER I s[RI, fEZbrig s, $R4tpis H, 8
AT DAY B4 BRI S04 ONAHERITD . Ik B i % 47 ) F R e

WaEMRERFNIE (RRIERAE). 50, MPGRIT, BAT S £ %
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AN -

AN

i

Bl W e inai=a g s e- EIEEEE.
H

B8 B =R R I e ORAT B+ A7 B+ B SCRIA- R AS 33 T o

BRI e R A B = B RRAS S B0/ 1.2 X e IR < 2 A 40 K

AP BAR S 0= M AR+ A5 < B B T+ b 3% P+ 78 B 9% FH 400 55 9% -7 1H-
PR o

ST = P SN A /NS A 4, AT T 1 A0 47 N2 AT
IS4 DA 5 227 b 55 1 5 A RSO R 25 1

A7 L= VA S AU A7 B R e 22

ISEAE R T =5 MV RS A S B A TR A R, e A R A A IR

A N SR DL 5 28 MY 55 HH SR R TUAS K Ak 56 8 T

2Ll bortr, EEiemiiin N EIR:
AL JITT

T B & F% 2020-7-31 | 2020-12-31 | 2021-12-31 | 2022-12-31 | 2023-12-31 | 2024-12-31 | 2025-12-31
2?% (B B 14,453.62 | 42,477.09 | 47,241.87 | 50,684.40 | 53,382.46 | 55,355.24
ERlE YLy 124.46 332.87 369.29 396.57 417.29 432.78
;%% (Bl 3 444.14 778.19 851.70 907.34 950.37 984.88
E R H] 1,535.78 | 4,002.03 4,370.21 4,663.65 4,853.52 5,008.26
i 55 9 2.07 6.10 6.79 7.29 7.67 7.95
1A 398.07 968.48 975.87 977.28 977.28 977.28
P 143.07 362.29 254.41 215.68 215.68 215.68
AT LA 16,018.92 | 46,265.51 | 51,609.58 | 55,466.28 | 58,418.36 | 60,596.15
JERREEZN 3,203.78 | 3,855.46 4,300.80 4,622.19 4,868.20 5,049.68
RN ERAE 3,306.17 | 3,855.46 4,300.80 4,622.19 4,868.20 5,049.68
S WAL K AR 18,878.28 | 21,641.94 | 24,136.74 | 25,906.35 | 27,247.40 | 28,235.65
IR 5,503.87 | 6,358.85 7,072.14 7,587.49 7,991.39 8,286.71
LA T AR 13,566.73 | 15,674.20 | 17,432.43 | 18,702.73 | 19,698.33 | 20,426.29
s gmRkE 12,250.71 | 11,045.01 | 13,105.47 | 15,000.68 | 16,336.72 | 17,332.08 | 18,069.18
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MV S5 BE Aty (AET AR

i

-1,205.70 2,060.46 1,895.21 1,336.04 995.37

(12) BEAE S 20 Hr F5E

DR A SCH LB A B ANk S HH AR AN SR B A S o HL e R R A S
AT NLERF VAR 2B TR A I 577 BT S, O R IR e B8 e
B LAY AR 3 5% P 1K) BEOT S o ARVl A% 3 B AROR I B e J 2 AT
o s GEANESCHUR AR Ao 19 R AR A A 2R IR B8 i S, A%
HATR I g 1 R Y SRR 27, ARORTE K AR B 18 B AP SCH T

2 UL b, PR B AYE S AR AN T

737.09

A TG

BAMH ?SEEZMMEZM?$ 2023 4F | 2024 #F | 2025 4F | A&

I 7 557 BB S 2.82 305.16 14.63 175.05 233.05 541.60

oI B8 7 S S 13.91 5.15

R e ol FH B SC 728.15 12.33 409.49 195.10

R E AT 2.82 1,047.23 26.96 175.05 642.54 741.84
Il B A S

BATH &t 2.82 1,047.23 26.96 175.05 642.54 741.84

ARRBZEARM S BT 785, RAEBRAF ST AR L= miERRE s, AR
ESR/ TN

© WMEWA, AFBAT R T 93%. 2 7] BB B B % BT
B Y REFLATE B 7 77 BE, ERE - REHARA A, s I AR, 1Y
N[~ RE, B EATAESEBR - REEI A . [RAT AR 24 /N AR Al L
NI, B ot B L EBAIASE . AR A R AR RIGIT RRIHE AL K ) S B AT W AT

@ FRML I XA SRR, AR RRR A T ERRAVE R L H
KENTT B BHIRA P s TP ZAh AR, K 5 B BEB A A5 3t B i i 7
dh o AT A SMIME I, SRR . A RIEAL T RO 5EE KA HE
B, BABORAN R REERE . 7 RERRHIXEHHE BEAME SO M F R A K.

S

I

G BWEVHMEFEMEH, ARAEFHATEILE 700, HFREHE 8 NHE 14
NH, TH A B2 N 4 S04, =7 Tiit-25 o H I8 TR 4E 2023 4 & 2024
FR, T HBERIES AT Z (1D B 7N 2 O3 8 SR Ti
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Wrpx+ “EEAEFOATHE CFREABHE) FR” KRENE.

@ A DB B, A E A e EEDIRINL. BUIHL.
BEBL. MEEHL A SRS, B (B0 A S S 8T, 4iaF
AT R B AT Az S v T B 5 1 4 BR B 2 ) e e BEOBT R U » o iR 4%
LU A 8-12 4o [RIN, 2 R) A i K 32 B2 0 D dh B P 2 R
W 77 A AR 32 Bl AR A SR S B, AR L A LE TR A 25 0
JE, AR I S v 3 Bl T 1 A B HE A B S A R RS, [

FE BT HRHR > B AT B I BE 6, 77 il BEAR O Ve 46 ST (0 7 SRAN I i

© DA [ 527 (A 7 S0 SR R AR R REIE G 77 (B PSS,
T T B A S H B A [ S B BT BRORA AR AR E B oK

gi b, WIHBEATE S M BT A2, A E AT S s AR /o
(13) 7K ZEI s T 2 3= B H i
K s BV AL, PP A 2R A% DL A 3N E -

= ol x (1 r)
P, (r B g) ( + )
FaVaER
r: Pl

Rovt ¢ ZKEEIEE — 4l B IR

g : JKEEHIFIE KR

n o= B TINS5 R 4F

K SEIT B A% H br B AR S5 K S5 S BT 1 €

@K B A 7K S 55 AR AZ AV B A TR B B Jm — SR e, A%
JEWEK, g NE.

(DRn1 FL T AR n 48 5l I B IR T .
RS kST
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WAMESC Y AKEERANE S R8N T IRIERE RFEi22 S, 25K

b= = I ]

PG IR BN A 7 2R SO, H TG R G A G R BR 1R B S H Y, A
WA IRV R 2 A E S I e e, ARS8 Bty PP AT, 28— 0 K45
KRG AR S T B TR BUE ;s 25 00, RiZIUEE .

D)0 4F i 32213 1 2 5 1) B R 43 Rosa 9 10,835.53 J1 6.
3. NEHHIERITHE
N H BB SRMATE TN AL J70):
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EHA RIS 55 I 155 (BT RRD
figE:]
A H 2020 4£ 8-12 A 2021 4ERE 2022 4EFE 2023 £ 2024 4EFE 2025 £ /& K S5
—. Bk 19,167.12 56,701.89 63,238.26 67,874.63 71,388.19 73,977.39 73,977.39
=, BWTH 14,453.62 42,477.09 47,241.87 50,684.40 53,382.46 55,355.24 55,119.70
Bl A 124.46 332.87 369.29 396.57 417.29 432.78 432.78
BN 4 KBt hn 444.14 778.19 851.70 907.34 950.37 984.88 984.88
BETRH 1,535.78 4,002.03 4,370.21 4,663.65 4,853.52 5,008.26 4,889.70
EHR 2.07 6.10 6.79 7.29 7.67 7.95 7.95
W 45 2 H
=, BAE 2,607.06 9,105.61 10,398.40 11,215.39 11,776.88 12,188.28 12,542.39
EIZINON
=2
9. FE S E 2,607.06 9,105.61 10,398.40 11,215.39 11,776.88 12,188.28 12,542.39
W TR B 325.03 1,230.74 1,408.95 1,520.51 1,596.45 1,652.03 1,706.86
Fi. HAE 2,282.03 7,874.86 8,989.45 9,694.88 10,180.43 10,536.25 10,835.53
hn: PSR 541.14 1,330.77 1,230.28 1,192.96 1,192.96 1,192.96 838.86
e FEZRH* (10
W B AN -1,205.70 2,060.46 1,895.21 1,336.04 995.37 737.09 .
PEAPE S 2.82 - 1,047.23 26.96 175.05 642.54 741.84
VARSI 4 = =2k 4,026.05 7,145.17 7,277.30 9,524.84 10,202.97 10,349.58 10,932.54
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HEHA S IS5 B AT
4 PrOLREIHE
(1D Jo A i o 2 () i e

IR o i ot =R 38 BN R TE B 1Y DR AT 12 BB B3 AN BE S A 9 XU AR
N, ATRAZBE AT o HRAE Wind SRR G ER 1R S, 10 S50 FE e P4t ik vfk
H B R0 2.97%, A PPASRE L 2.97%1F 8 T2 KU It 5

(2) VUERH B M E

OIHHAR

PP B AL i R G KU R B LA
p.=L+@-t)xD/E]xp

A

Bu = WAL Beta;

Bu : TWSALATH) Beta;

t o BRI TR BB R,

D/E : WPPAGEALLAH H AR TS A S5 4

@BEITAG SALTCIV AT AT By HIH E

PR At BT 00k 455 45, T Wind IR 6 XU R A BTt |
AR BB, RIEMRIERTLE BT AR R AERE . BEARGMHRE N pu . £
TR AL Dy E T IMERE . Kot BRI gy THEMALE T4 1.13
VENBPAL AL Byl FAREE WL T2

J ARG A ] TR PR PLE PufE
002600.5Z A5k R 1 1.4304 0.2142
002635.5Z R 1.2763 0.0388
300602.5Z KA 1.1066 0.0312
300686.5Z EN T 1.0273 0.0078
002475.5Z RYATY 1.1083 0.8412

HitE 1.133

VE: PIMERAE ETR =4 AR IEAE Rl IPO, AR DLGIRR .
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OB VAL AL BT AR 257 DIE 1

AT EE BT A BB ASE R 6.04%1E A #E PEAL B A7 1 H b 85 A 45 44
D/E. #VPAl B PRAL JE 1 H PAT TS BB E A 15%.

@A TTHHEER

B E iR B S EARNABL G R G R B0 B AT, THES B BEAS BA /Y
25 2 40 s R 5

B, =[+@-t)xD/E]x B,

= [1+(1-15%) X6.04%] x1.133
=1.191
(3) T3 RS R A [

T [ PR S5 T 30— AN 3 2t ELARG B A B 3% . — 5 T, 7 S A 0
I HAE T B S AT LA R LRk, TR AR K i —J7 T, BT
X B AT H T RSN SEAT B A% R ], P b A T S A
e R, DR, B D s AR AR AN AN B TS B s T LR A
i, BT AR LB, 13 S A 0 AR AN T DA B o A
i oA 215 DRk BB b % v 3 B XSS i (7 388 5 R FH 5 1R s 3 i 3 1 XU vk
Wt TR E, THHAXN:

H ] 77 7 RS i A/ = 5% [ 5 52 T R A7+ v [ R S T 3 240 i 2

© e I 5 1 3 KBS s A

5 1] 15z 5 7 7 AR i A/ =5 [ 52 52 7 3 WAL s 265 [ T XU AL 7t 26

2 E TS FRIE BRI 500 FRBUEATINE, FRE 500 8 BCEHRE R U T HERT
£ http://finance.yahoo.com/; 3 [l Jfg XU i 7 ¢ DA [ 10 4F 3913 5 2 30 28 %2
P, BARRIET Wind 552 b AR 2 WA AR B

@ A E R E T2 S

R [ B AT gl P S WL AG A2 e 158 % 3 I 55 > ) A A P o 8 5 55 PP 2 BT IR
AME R DS TR, 530 E I E T A R .
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i E R MSTIV 55 4 i AETTRRD

5 [ Pl 252 7 37 DRSS A7 1T o 56T 552 T 4 3 240 s JE e (R it b, 545 3
DAt v H A [T 37 KRS A7 8.040%

(4 Ailb g5 RS 1 8 22 50 i

AR R RS T 8 28 B A o Al AR X T AT M Aol i A g XURG: , B2 R 3
FEA: O ZEN B QP EEERN: @FE™mTbRENE: @
A2 BN S 7 ERAIHLIX (A s @2 F] AR B R RIS ©F BN G
ZIMTI T @b E L @XF LB LAV KR @M 5% XE; ©
PR POREE DS TH (1 KU

RE BTN B, AR B AT sa i, B E
XFSRBEN G IR URRSURE JEE o 2 B P R L T AR AR IR P S A 3, A IR VPA h
M, ATREE AR A KSR EO 2.3%. HAANFE AR T

¥ : RIGE | UK
n | e L mm | B
TN BUE R R, N EON R R
N . PR RN TR, RS D Re Y
L] e R T gk, Rk, | 02 | 200 | 040
A\ R A 25 L
. WNEIROLZ ., Alaggr, s
2 | MR EME W 0.10 2.00 0.20
3 | A7l e ;gmﬁ#ﬂﬁﬂ’ﬁﬂ%%%ﬁ 0.10 2.00 0.20
NEEFMNFEINE), 5 NHER
4 | I E FUR AR A B R, | 0.10 2.00 0.20
P E S
AT I
5 L] DA 0 R A B L) — G 0.10 3.00 0.30
XFocgE N R | A 7S Rt e gk TN A
O | iz B B 020 1 200 040
XFFEE PR
7| RN R | B PR R R e, R TR | 0.20 3.00 0.60
R
&t 1.00 2.30
(5) YrBlit HLs R
O HER S B AS A

R B € KIS BARABGEE A MATH AT, THEAS Al A AR 2t
BAEA
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K,=R, +8xMRP +R,

= 2.97%+1.191 X 8.040%+2.3%
= 14.85%

QT EIMBCT B B A A

DAt R H PPl B e AT B 0155, A% I ST B A B BB, A
PN ITE T 55 R BE H ), AR R PP A R A 4 H A BN RO AT R A 10— £ 34
LPR: 3.85%fF N Ky, i L€ IS BARN BT BB A AT 5250,
TP FAL IR 2 BEA A

WACC =K, x

+ K, x(1-1t)x
D+ E D+ E

= 14.85% X 94.308%+3.85% X (1-15%) X5.692%
=14.19%
(6) KR I 2

FKEEIFT BRI 55 B AR TR 3% DR 2 3R e -

WACC =K, x

+ K, x(1-1t)x
D+ E D+ E

K,=R,+8xMRP +R,

B =+ (-¢)xDn/E]x B,

RS, DIE. E/(D+E). D/(D+E)S#% AT b b 17 23 ) - 35 5 A 45 K

B A R BIRACN LA A K S AT I r A 14.19%.
5. EHERIHMEER

FR A b3 T A B0 3 i PATH S S 3 B SR BE AT 3 B, AT 45 H A b 2878
AN AN 73,935.51 Jigt. iR RIEN TR

Az JiTT

2020 4

THER | 515 A

2021 4F | 20224 | 20234 | 20244 | 20254 K EEHA
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LECEEES

MSTIV 55 4 i AETTRRD

0 H

e 4,026.05 | 7,145.17 | 7,277.30 | 9,524.84 | 10,202.97 | 10,349.58 | 10,932.54
b

HEL 0.208 0.917 1.917 2.917 3.917 4.917 5.917
eSS 14.19% | 14.19% | 14.19% | 14.19% | 14.19% | 14.19% | 14.19%
LR E 0.9727 0.8855 0.7754 0.6791 0.5947 0.5208 3.6701
A 3,916.28 | 6,326.84 | 5,643.08 | 6,468.09 | 6,067.59 | 5,389.95 | 40,123.68
AN 73,935.51

6+ FAE M AN E KM E X2t
(1) HERBE™ Co Mo Bl 5

WRYE VAL N 3 AW, AOE PP R AE

(2) AR E LB Co (3T B A5

PP B TR AR B

LB B N HARR AN T FAA & TR AR BT e 57 e TS BL
By AR E AU N AR RIS B A N A . B AE& S B R
Pl R

HAfr: JiT6
. B e e St
— | EEEHE=
1 | B'ilhde W ARIERE 12.23 12.23
2 | HAthynzh gt REARANE TR 39.42 39.42
3 | HAmA ai B T A 3,750.00 3,750.00
4 | [E]5E B0 AL BT B XAMET W R 3,429.36 3,730.93
5 JE B AR R E R 185.63 293.59
6 | IHAETIRPLE 29.92 29.93
7 | HAdARR BB 13.55 1355
wr=RK/AMt 7,460.11 7,869.65
= | EEEE AR
1| RAPIKER WA 733.67 733.67
2 | BREFAS RIS 252.11 252.11
3 | BIACA 129.44 129.44
4 | HAhimiah i 7.66 7.66
FfR T 1,122.89 1,122.89
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FLERRMELE R
FARER

6,337.22 6,746.76

(3) KIIABHLTE E B0 b S fili 5

HI 6 91 57 SR A 5 T P A G 3 1R AT BR 2 = 57 e A5t AE DA
FEAEH I, HB M BEA J]AZRRG 2, OGRS MN [l R A 28R
il I PR 2> 7] A AN E

7. RAREFBEMERHE
(1) AR pE R T
V=P+Ci+Co+E’
= 73,935.51+6,746.76
= 80,682.27 (Ji70)
(2) fF S MErTH
BULVEAEHEH , 5 T X A ZRE 25 T FRA B A B L A3t
(3) ARt i E R THA
P b 78] DX A 0 26 L R W) A B 2R A BB A (A
E=V—D
=80,682.27 (Fi7t)
FESENE VA VP RE e A5V 5 FEAS UL 2 v FOUIU A 8 o 2 B AL  2E it
B, AREOA B AR A AL B AE 2020 4F 7 A 31 HEAbE N 80,682.27 J5 TT.
. KREGEMER

(=) AEENTRELRINTAEE, XSNMBRELXLR

ARAE Gy, A SEHE P R A ] T0% AL o BT R A DY B8 P VA
BRZAFILL 2020 4F 7 H 31 H EAE HXTFRA BT T3, JEH A T RIGTFR
F[20201% 1379 5 (VPR E Yo AL KA 1 5 B A A & 5 P
T3k, AR DAl 45 AR N B PG G510 o WERVE AR A 7 R A E AL
WrEVFAE 9 80,682.27 J5JG, EBRA R#REM A B~ 21,776.53 Jiot, H{H
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i E R MSTIV 55 4 i AETTRRD

58,905.74 J G, W(HF N 270.50%. &8 5 &% 5 KIFIiE, LARRIA G PFEE N
Eml, FREGA T 100%BEA/EY 80,000 JiTG, ASIRAT G A S P i KA N
56,000 J7 TG

AIRAE GHAENY AT ML B B PP S TS E A S B KR, HE AR 558
S5 T F T B B AT B A L BIRE LR SR SR AR F D sl St i
FEZWRNRE#E, MRS 7 RaMTimiEzE, K5 MEEHE. AR,
KPR FE RN E R A

(Z) FrERNMTFA S E M ES EZSHFNBZSERN T E, HamE
ESHERNSTEM

1. P& RS HR I B P2 PR 1 T RS i

AZRNE % 28 D ae RS A i A AE = 5 E, Fo i 2 M T RER
ANKRBEBETFHL AR H I AR 7 27 s ATk BRI =] BT T I 1R 23 PR 55 A
F AT SR SR BRG] 55 S MU AL BEWE & BRI, BRIF A & Y 55 A A2 B A
SR B2 5] 38 Y 25 002 B0 Re i BAS Bl & R T, 3HL i i 1) IXURG: 0 e A T
M, HA&RAWEEERIZFM:-

ANVANE VPG A i B8 A, 2T DAL VRS B DEAR v H i B ik
RNFERY, PEAL R S TR R AN S I P . ST E, 1 VA S S AN E T
G775 o A IRVEAS X 234k 75 BB Y 1) 450 50 72 Je S i SR ISCEE 58 %, i B R R
PR T VAR

gE A ARG E WSS R BRSO = IO, AR PEAR K B s vk A ot
TR P R 7 AT VA 155 B B R 55 72 PR AR ALE

2. VHMESHOGEE A B

AVRVPAR B B BV S E R FE U A SR E RIS K2 BRI ILE,
IRV S HOR U A B AT R

(1) Ak K&

SN, PR AT KRR, WS HIBEAKRLR, BN K R
20%, HAKITR
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W AT
- 20204¢1-7H 20194E & 201842/
S [7] Eb 4 3 £ Eil=e:cpt &8
ERILCON 30,293.96 |  22.10% | 47,745.14 20.79% 39,526.01

FRIGA B R IEAL FRaA@ K, FEARRVEAS A, P E M IS N3G
FAFE 1A% EH B TRER A% L, BIIENTFREEME, 6 R EMESL
IR

Hhr: Jigt
2020 £ 2025 £ R
BiH 8-12 H 2021 4F | 20224 | 20234 | 2024 4 BUE
Dl 19,167.12 | 56,701.89 | 63,238.26 | 67,874.63 | 71,388.19 | 73,977.39
LSS - 14.64% | 11.53% 7.33% 5.18% 3.63%

AN N B iR BRI N, SRR R kase, A B IAE
BESR, ARORIT RACRE RIS BIOREE . ARYEAT WSG9 7 Osohs 3 DO REASA'F
AR — ARARAT 1 AR A R ARSI B, MR HEN R B i 2
FPE NN R dn S ] (2-3 /40D DI AZRAG 3 2020 4E T - 4E 0T
WH S PAL 2019 £F LIOKARE B 93T H A THPPAS R E H n] LB HERf 3
A7 T8

AT FIE R (1) #55&: 2020 4 8 A-12 A Wit 44 S HE R IE bR
IARIET TR 20 SR AT, 25 G T00H 7 bl 1 P e J 0 5 i SR e L TR
FHP= BRI LTSS TR B 5 4 X 2021 4F R LUSFEREETH , ARYEFR A FITE
FIUH ARG WEATH TR K &, a Gl AR R ATk
TR AT SFREAT I . (20 B AFIAYP S e 7% L AR+ 2 A
87 BEATIAY, XOTAELESER B R E « SO0 ST SR dh i B B A T AL
e, EEAAE—EHIVEE AEl . BEE 2 0m ™ i 7] 5G HORRIA R, R A ™
i 2 SRR Th 2. SRR B A B AR BT T B A, S 3
FHRL AREAF 7 b B 2 HT PR 7 A S BLE 2 RO D Re P dnsE s B e it B
AWESE . ARKRFR LI LR TIRE, & EMEREE I B hRe AT, e imksEh
REALPF VA B PR IZ 2D BTk 0 RO A5 S0 (X T AR 315 D7 S ST A #5277
FRIST 220 B B P RO it -, 28 REOR AR B PR ol 0 R 2 AT 100

Zi LR, ARE 2w TR A LN K R A TN B A P

3-1-193




BE AR P S S5 B ) 4 2 (AT RRD
(2) FHH

W aih 1, TN A AU T

M. TG
20204E 8-12 2025 £ Jz
Wi H A 2021 4F 2022 4F 2023 4E 2024 4F BLE

AN 19,167.12 56,701.89 | 63,238.26 67,874.63 | 71,388.19 | 73,977.39

A5 ZN 14,453.62 42,477.09 | 47,241.87 50,684.40 | 53,382.46 | 55,355.24

SEVIIES 24.59% 25.09% 25.30% 25.33% 25.22% 25.17%

WA AN, AREIA R ERZA 26.53% . AU TR A 1) B 22 %
TG IR, ARG E . G AR dh a2 57 KRS SER L E
ERERER, REBNRADMERS, BT IEEE. A, bR H
BTG W HAEAR YR E , S Eni A m sehrEraaiil, BE
A Mb R e S P E AR IR s BRi) 2 ml G FET AL T B E5 A (U E 77 IEAEIZ D
BE5im; ROK 6G WK I KA, 7 DIRER TR o5 . 0 TXEFERE K. Bkl
N S BN I R Al = IME A R o BEAh, AR w0 L 2R et |
Baieekis . RAIEHIBAT 7 RrEmt A Sokct, Aok E 5 AR R A A g 2
IR R T 77 b BRI R I 4EF

(3) =
AR FIPAL I3 L2 A 14.19%, ] HLAS 5 AR L0 T

UEFARAG EWAH AT ) PR H TSI BLER
002600.5Z | AMai#iE | FRINWLF 100%/5A4Y 2017/12/31 Kz
002635.SZ | iR | BRI 10098 2018/4/30 K FE
002765.8Z | WEEfEZ) | BiEFlH 89.68%/K 4L 2018/8/31 12.21%
300686.5Z BT | TR 369654 2018/9/30 R
300097.5Z | =Mty | JLRHE] 81.32%MAY 2019/9/30 Kz
688001.SH HEDEPRAY | WRA7E 10095 AL 2019/11/30 12.22%
FHME - 12.02%% 12.16%
iz B - 12.21%
300128.52 | #WEHA ARKEE T0% AL 14.19%

HT B AT L, AR Ut v A 3 B3 A T mT BLAZ 5y B4 rR S AEL AN - 4

3-1-194




i E R MSTIV 55 4 i AETTRRD

6, JrolxrikhaEi, 2.
() HFRAFXBENEREXBENOERSIH

2020 4 6 H, AFZEBAR VALIANT 55T (BAEELETMLY,
VALIANT #H A6 B AZRFE B 2= 2 2019 4F 12 7 31 HiE 5™
2.09 1270 CRZH 1), LA 19,000 JI st iibes ik, Bl RBU: ik &R ohHk
B BVI BAUZER, ARG Al g B Al R SERRAR AR T A [F 3
RZ AL, RREFAEN SRR A TR, B ORI Ol E X 5% R i
ITT %R, EhBEA G,

fE BVI AU MARER SE G, 2020 46 7 A 8 A, TMEA#HZEERE (TR
SRR A BT (BRI, TR ATRE % 28% AL B AT
PN XS R (5,320 J570) b hkliat k. 5 FEE 5T kAU L
IR, HAR R Lk R IBRE 7 Az T AN B AR 2 a1 ik, R S8k
PRtz N, RIS TN R AR LE e, BA G,

AIRAZ Ty 28 BT mI AR E B R S s 34T 1 T A IR AT O, AR B I
2 G VRO R LEAT ISR - BB DR 55 B B PR Al A LA H L B VAl ol 75 1 0 0 F
B AL, B2 5 TR E . RYE A 7 5 SURIE NEERIZE 5 G T
JIAE M LS N, AR TERRI 2 ] 2020 4F. 2021 A1 2022 4F BT sSEI &2
THITE S5 B e v AN BR AR 2 B VES i JA SR A & T B2 = A 13 A A
T 24,000 /37T,

AIRAE Gy HIAE 5 B AR B 58 5 % 5 A KRS (55 5 2020 R385
X7 T IO A R Al 2 8] B IR LA AR 22 57, DR AR RS 5 A i 5 R IR B
b A 22 7 A S E

() RS ERNE~E R L3 5 R EKTF

BT FRE T Wind <l 2% s R D 2R A USCR ) 2018 4 1 1 H A 2020
12 A 31 HIMW], 225 KI5y Rms Bz a] s Ol bs i) 58 A AL 5
BAAMET 3,000 370 EN LAVPAE A dEAL . ARV SURTE . FRATEE AT 3
N ME BEAR—EARME M S5 ics” BT HTOUAE , JUHR 38 O
WINREVESAE . AEIVERS O B AR 5 B O 58 A B I I AR Dy Al HEAE

3-1-195



i E R MSTIV 55 4 i AETTRRD

G o

T A3 AT I FERAT ML R ELAE 5 R, ANURAE 5 IR A2 2 T BN 12.15 £
G RPN ST RN 10 5, WK T Al Hess 5 Z0 @Ml , Skck
F, RIRZGVEEM BN BEIERS I “ BN ARG ERI=. &
HONAIRAE GG FE T W (B FREVE 2S5 BN A ok,

() BEHARBTFESITHENNIE, BREEHFEATIHATRES~

ANF AR G @ T AR R — 46 FAaEE 35, IR (it e,
AIRAE Ty AT ) RAS 5 HUAS a1 55 72 A SO (B 2 T8] i 22 80K T NS 5 58 %
Ja B FERFERITE 2. RIS HE W 5I0ER, AR 58 UG TTH A 5D R il i e 2%
SR 37,965.55 Ji 70, AR DI TS AEMAS A, (BT A REESE
FELT AT IR . A VRS ) 12 BT & 2 VB DU AR 5

=, EESWARZGEEHEERER

(=) EELWAXRZZFENARMIIN ., TFAERISEHRNSIEM. T
&7 Z 51 ERREX ARG ENN AR ERNER

RE (EARERE S EHEHRIMNE) . T EHAR B KRR~ HEA
HTHERE D) CATFRATIESR A TS B3 N A 51 e 28 26 5——
E AR ERESEML) FHER, ATEFESHAIRS S PRI 50T
PRGBS BRI & BEVE L PPAl 7 Ve B S 1A H B AR e DL Bl @ A IR A 78
PR R =

1. PHMEVIMER ML

A RPPAR MU b 5 A Dol B3 7= PPk A R A B B A IR S5 3 B A 20l 55 %2 #%
PR R IR A1 B . PPN R L IS N R S AT 50
PRI A TG R R, AFAERR B 2R IS A TR I A 5555 R
HAF 78 5 i ghor 1

2. HMERIETIRAE A HEME

JU 5 R AV B = DA A PR 2 0 X6 A B4 8 72 BT 18 5 AP A A% iy 12 A PR 1|
S IR E 5 SRR AT, 3G T 3mSR s, 75 A TR

3-1-196



i E R MSTIV 55 4 i AETTRRD

FHISLhRTENL, PR EOR T A A,

3+ Yl H KSR R R A

ARG =PSB B2 B 8 b 1 58 P-4 2 VAL 2R E H T e, 1E AR IR
T BN IS ARG o A6 RAE DO T 77 VP48 A BR 2 7 K WS 28 80 55 7= B Aty
X RN BB P E AT TV, R &R R R R I PEAL ABLVE A be 1 58 7 R PEAd
B o RIRGE VG TAERF G B Z AR V. VS PR HEI 2 ATk
WV R ESR, A5 T B A IE. BEEREN, RS R . SRl
5, PHETVEERS Y, PHMEES S, PHE TSR B A — 2

4, VEEMA R

AIRAZ Ty bR I3 77 1 58 A DL B A I 25 3 B A 50 Ml 55 55 4% IO PRk HL ARG Bff A
FIVEASE A LAY, A5 & T hE e, PHEEM AT, MMEEMRFEAF ALK
A 2t S FEANAEAE 33 O 7 S A i AR 1) A& A /NI AR R 25 B T o

EREFTE, AFHEFZINN, DA AR G FHIH PR IS PP B A
SEVE, VEASRGCHTIR G R, PR TT IR S VRN H AR A R, R R B R AR
HIHE S S, O EM A .

() FFE~EEKRENSEESH

AFTAGEE )T NE P IR RIS S VI a0, RRG . R 22
42k, ik A RIESEN, AKET AT N T UCE R FHLUGER
R TAT . S ZEMFTEAL SR, AT Ot N E PRR2 T 9
TR TR KL NN R R R, BALIREE . ISR, R
HASKH 7 AEIEA R R 7 L AERR, JFIEAERh T
L %5 R

ARG E AT N R £ SRR TS, Ll it R PRI NI RE 1,
FHVHEE) BRI BER) RE) S P RO S e 7R R A2 AL DA,
RET R SR /N R L b S P AN A ) B B e 6 7 3K

TR, T EFKBORSCRE . MFH B AT R R R, AR
ERET B SBARLAMKMIRR, & T B O IH.

3-1-197



i E R MSTIV 55 4 i AETTRRD

AR, ARKGEUNTARY. REEENAEER, o E0H T2HEAR
IR RIS R R, WRHIH « B s AR A, @R (e, A
255D [ b, BB PRI S BOR S AN INME, w2 P /5 K %28
SERLT SR FI , B FISETHR I A T AR Iehh, AR, o T7
XL SR IARR 1 2 7 LS E AR, 20 Sk v RAME L5 NEET AR A
=] A28 IR0 LSO AR R 37 5 Fe win st R 55 R PR 25565 4 o

LR EPTE, AUhRE B P A E RS B .
() TlbRKFHHES . EEFBRINENERE K E 3T BIR

PR E] P AL BTSN JEAE AN H At e G b N [ S B A AT L
FEARREE MR P K HIPUAT B R AR P BOR L AT BA R G0 A
RRAEBRARA . K, BEH. FEENZE. TEE. B S5
NHEBERE L FE BRI G T — REEEGR, N EH P 7 LR E
R DIREVE S AT ML I R BN IE 1 R AT IR 3 b

FRA A A R LA T BV B FHLS R RO B AL, 8 1IDC %
5, 2010 FFATRERETHL B RIUN 305 2. BARHE, W9 T Rl s
e, B THL BT 2016 GEAEINE. FAT, ATRTHLIA RN R R
RIEL, 2010 4, AFRTHLBGR 179 46, Jimie ThLL iR 1371 26,
o 7 B AL SR 3.7 M0 6. HEREIAAHT X T A TR | 0
FHUIGEEHHTF BLI 5G 450 R S50 2 ) B AR AE 3R, ARG
AR FUATAE UEBCRG, FRA/A R S AR AT A R R

AUGPHIET I ORI, P AP IR R, IR T &
RATARIE ST 7 TR R3S

E AR BRILIR S G e R RRHEBERR 1 2 F A% O AR I RREER T, I
AT R LA, 32D BRI A B D555 77, INsRbR 2 FJ)alk 55 % e A
VW, TR AR AR e a s, R B AT fE A4 8 AR R A A AR,
R IUAKIAEST -

() AL R KRR 4

LRE 5 EARIN 2 m D SR AR T A W S5 4R bn A s R I, SE &

3-1-198



LECEEES

MSTIV 55 4 i AETTRRD

WAEDION BRI ST DA E b A R DAt 45 R 1 B 22 A 3R

R AKIABSBARIF AL, EUON . BRI A AR RS VA 45 R 5

M 0 S5 73 Afr U s
AL TG
UG E 80,682.27
BiH PRAHE
A BNNEE 5.00% 3.00% 1.00% 0.00% -1.00% -3.00% -5.00%
1|32 -3
%MEWE 102,179.75 | 93,580.76 | 84,981.77 | 80,682.27 | 76,382.78 | 67,783.78 | 59,184.79
-4 E 85,592.57 83,628.45 81,664.33 80,682.27 | 79,700.21 | 77,736.09 | 75,771.97
TiH TG EE R
BHIEE 5.00% 3.00% 1.00% 0.00% -1.00% -3.00% -5.00%
1| 32 - F
%éiﬁgﬁ 26.64% 15.99% 5.33% -5.33% -15.99% -26.64%
W)\'ﬁﬁfﬁ 6.09% 3.65% 1.22% -1.22% -3.65% -6.09%
AR 7 2R

TEBEAR A YT T B < I R F AN AR

» FTILEAR RSP AL 25 R 00 5 0 0 570 A

wr:
HpL: JiTt
SR 46 PAkE 80,682.27
oz 12.00% 13.00% 14.19% 15.00% 16.00%
TEAGE 94,388.12 87,549.96 80,682.27 76,638.67 | 72,219.05
PGB 2R 16.99% 8.51% - -5.01% -10.49%

(H) FRZFHMAK EHLRNSEHIF M

UARAIRAZ Zy G CLSE i, AR R A 2 T3 55 P A X 45 5 [2021] 00584
FEEXFHRE, RIXZHTWEE, EHTAR BT $F5 R WA
L T ALE AR IR N, BT AR SSIRAL . EARE 015 LAitt—2D HE5k

RIS, AR S 50 T3 ML SR Ve, A ZRHE 5 B A AN E) R se Bl e 2 o
DT 55 P o U1 B0 BR AR 2R H 1k 45 2 1 R 1 VR - BE 2 7] A 2 R AV
T 24,000 J37C. ARV GURFEAZIASLIL, BT AR AE KRS 2 g iR
Tt

(7%) FRARAS EH AR Z BRI EIRR K H 332 5 2 a7

ARIRAE Ty Za 1T A W BRAT [0 U1 = bk 2454 17 It P 7 L 0, AR i) A 7] 5

3-1-199




i E R MSTIV 55 4 i AETTRRD

EH AT TR TR A7k [0, 40077 e 5 5 S AR IR AN, i)
SR BATE

AR Gy e e, — I, b2 m AN SEBURE U] SR KT B 2 T A
AT R R SE R AT ML TR AR A U N RIS SN R FR 9 9% LT L
Ji T, R A F R 5 B A S R R Al R T m B IR D
BT, AR RIS R, E B S AR [,
AFAGEIN B BT ARG, ITHAal B, AR ERGE, Seils b

[EPA TR (eE T

BRI AT S LT AREF= SR BIEH TR R EE S 7 H = AT
TEHIEN, AH T AR S T B [R5 e DA AE R Ak, 2 T E B RS, A
AT 5y TE M A2 &I [F) 0000 FR 52

(£) FRBREZZENNA MY

2 502w S AT R AT AT b T A SIS EAE I, PLA R ZRAE B Ry
AT R, ARG E B &E M, BEAWT:

1. WHAF S

IAZRHE 5 2 R H 2 L AORS E AR D T A AR A, AR (E
M aaATI 28 5) (2012 FEABV]), ARKEERAMTIWET “THENL. #E
A B gL, BT S AR E EE WS . EEMEMR. PR
FH AT AR BT A FE AR EEAE], T BT A F#E 2020 &£ 7 A 31 H ML
R (L

UESHAS TEZR fA AR FEMER (TTM) BATAEZE (LYR)
002600.SZ A 7 B i 60.03 44.72
002947.5Z THEGIA 47.28 47.59
300602.5Z KIRIA 43.81 44.12
300686.5Z HE S 37.94 34.99
002635.5Z LR -22.98 -24.95
002475.5Z SR 80.55 86.81
FHE BIRRAUED 53.92 51.65
A8 (IR SAED 47.28 44.72

3-1-200




i E R MSTIV 55 4 i AETTRRD

AR EREANETRE 10.00

ARRBEHETHRER 12.15

L FEUTWEATEEA FSET &R (TTM) =i%A R 2020 45 7 A 31 H i EAZ A & 5
5 AT 12 N H GEBERD BIARESF)E

vE 2. EATLATEE A T ER ST AR (LYR) =iZ/AH 2020 4 7 A 31 Hifl/ %A 2019
G SRR 1Nk

TE 3 AT S ARSI T B = AT HE 3 100%BAUVEH 2020 42 Z 2022 4E-F- 1K i 15
FE 5

4 ARKEBHAT B R ALK 100%BAEY A ZEFE 2 2019 4 5 18 FE

75 IR IELE R IPO, AEAETEE, AT USIRR.

i BN B AN Al T g g AT ML AR B B T A B A R A
JEHIFSATEE (TTM) N 53.92 %, A ECN 47.28 £5, Sk UE N5
AT EZE (LYR) N 51.65 1%, Hi¥h 44.72 5.

RIRZE Gy, BRI w] 100%/BAUEN A 80,000 76, 38550 5 Ak = 4%
PR AE Y 8,000 FI G, HERIAERFIET & ZE N 10.00 £, ARKEEES
M FN 12.15 £, AR FAT M- FE{E R AL EL

2. AT B

BT w] R T Wind <R 2% s R P FP R A 2018 4 1 H 1 H & 2020
12 F 31 HIME, 225 K07 )R B m] . WO bR ) 5 AL AL 5
EAUAMKT 3,000 57T 2 M AP FEAG . ANV SURE . AREIBE AT 2
N AE BEOR =B 5 8% HA5TH 9%l 4o, JEHGZ 25 77 b OKS
EIIRETERS I SRR AR R B EAROR S 1 O e A2 B (0 I I 2 AR Dyl Bl sg
5y, BARXSECHNE

3-1-201




i B ASZIV S5 B AR 7 (BT HD
REEAAFR IR PREEEH HEIEEWEREE=R | KT FTRITL SRR BATERE | SEWERE
i IE (002600.52) | ERYINEDLE 10004 | 2017/12/31 | i SRS B D Re AT HLFoefF b o4 12.48 | Kl GUKIE
Sk (002635.57) | BN 1000tk | 2o1samo | PUUECEIRIREEERL R iy g Bg: 20.82 8.1
BYIHZE 3k 10095
7 7R I4 1. (603386.SH) ‘ s 2018/5/31 BT l] Ei AR AR RN AR Ejﬁfgg TR+ 3045 12.72 11.03
KPR 1009% /14X ’
W Ef£5) (002765.9Z) | ikl 89.68%/ AL 2018/8/31 E%ﬁﬁgi#ﬂﬁ BB Sk HL T B A R 3% JECA +30. 465 25.43 9.97
#%)171(300686.52) I 2R B 47 36% A% 2018/9/30 | VM PR HL T RAEE G AT SN b 104.95 9.69
BB (300097.82) | SR 81.32%B AL 2019/9/30 ’g fjj ﬁgﬁgg &Oééﬁ)giéﬂéé FEL T B A b 54.01 8.44
%5 £1(688001.SH) K738 10094 2019/11/30 | V¥ 9 LT LA ANI A LT B AR 2% R+ IR 12.63 9.93
W HR S FHE 37.04 9.54
AR S AR 12.72 9.81
FWA 5 12.15 10.00

HERIR: Wind BEiR
TE: TN S B UE BN SUR R (15 15

A EEAZ 5y T = PPASAEL AP Al 2 v 5875
A ECAZ By S T B AR = PP ML SR VT AT — 44 R
A HEAE 5 BhAS T A 3= DA AE N SR T 35 7 v 14 R
AIRAE Ty T 1§ R =58 Gy AR oAk B A H 44 5775
AR Gy A T B 28 =S8 G A N SR G ST — £E 15 R 5
AR 5y 8175 AR =SE G A N SR S8 A R

3-1-202




i E R MSTIV 55 4R i AT AR

AV ST B TR AT 7T A 5Tk, DLGUR T4
R RSB T R BT T L2 SRR, MR, AU 51
WEH AT

G BT, AU SR E I B A A S, AR MR AR RORI2E

OV XTFMEEEHEEARSEEZERFNATRENEETHLER
REX3ZSEM TR

PPt 2 v 5 AR 5 A5 485 H A I B 7 R R AR X Al AEL S AZ S A i A S i
) L Z AL I

(h) ZHENMSTHEESERTIEFERRER

ARAE Gy b B 52 77 28 5y O vt LLIRAG UE T3 b 55 BEA% R TE A LA H L B B8 7= 1
AR S BN P KT, 2S5 &5 ik, 225 e i S Pl 45 R 2 1)
AEERRE S

v B ERENAORXHERERNER

WRAE b A F HERTE ™ EAE B INE) GO LT 2w S S B
FERHR R RIL) SR VAL RVEVE SO AR A R BRI e, JAMEN
DR AL, BTSN KR W, X A IRAE Gy RIS ALk 587
PG PR A A AL . PP BT IR I A BEPE . PG DT 5 1Al B AR Sk
PARZ PP E M i) 8 S AR AR T

“1. PRAEHLA AR

AR PAE AR TE 5 R AR DML B 7 DA AT R 2 5] AT UE SR I DR ol 55 BE 4%
PGB IERSRE P Sk S PEAEHLM PPN RS 2 =] 28 506 5
PRIA FIRIAFAE R R, AR T B, SN BLSE R AT T O A 5 50 &
HAT 7870 AL

2 VPGB RT SR ) 5 BRI

ABTCRARE M B 7 PP Ak A BR 2 7] XAR 10 5877 BT 8¢ e )PP A M 5 i S A B )
ST S IR ANRUE AT, T4 1 T 7388 FH S s 0, 735 45 PP A X

3-1-203



i E R MSTIV 55 4R i AT AR

RILPRTEDL, PP EBAT R A & B

3. VLTRSS VR A RIS

AT VARG IR B A A 2 b ) B8 B R Al 2 4 H A7 EL, 1R AR IR
A2 5y EMT NS A o ISR A B8 7 Pt A7 PR 28 W) SR A USe o d2 A0 5% 7 ik At vk
SR BE PO EREAT 1 PPl I e AR 2 725 B A AL DA (0 B 7 B TPl 265
Wo ARG PG AR & B SO IR I VG PESCPE . DAt I ATl
ML RESK, A 7L 2 Ak BEEREN, A S EEEE . TR
e, VMR Y, PSSR A, YRR S PN H B SR — 2

4. VAL E B fOfk

AR Ty bR B B 7 R A DARAT TR 23 I DA S0 5% B 1 PR A LA Bt A
RIPPAG ARG, A5 &7 e, VHSEN & fo, AR E AW KB
Rt I I o

g BRIk, AT, A FIAIRAE G F T Frig IS K Al LS B o i,
PSR AT SE & B, PPAGTT IR SV H A R A Sk, R BT PP i R PF

/fﬁ/%:i/eéii? i%i’fjl\/é}ﬁo ”

3-1-204



i E R MSTIV 55 4R i AT AR

EtH FRXSZERNEEAR

N élﬂi%\ %{I—Nl‘ﬂ

2020 4 9 H 17 H, BT w4 s SR 538 5 80 7 7 Wk Sk # s Ik 288 1K
AT RS DLW SR B 0 B GX T TIREE T OLSURTE M aL
SRR CRUREFR “ IR,

2020 4= 11 H 10 H, LW AR EEARSZSXN T TR K T % REE T
CRAT B B SAT IR AW S5 P il 2 A FE ) s 2020 4F 12 H 14 H, s
ARETREE T ObhGEis MO SEE A7) (LR &K “*h 7
P

= FRBBEFRN R EEMN W R

AR Gy IR R PN T IR K3 IR BT RFE AR % T0%I IR AL .

FRPE AL T RAE DY T2 DAL A R gt 1 (B B b ), AR AR ER
S 3 H PG {E N 80,682.27 170 &% J7 U RS, AR H B P2 I FE ik A A% A 56,000
JiJto

SRR, RIRA 5 BB G0 4358 K B 52 R 35, ey s 430 i 7 ik
R1G . & 7 R, FE IR TS WL BIAR ) 5% 7= B L AN A AN T B UL 20 58 I e B
ARRAT B A I AS I B, TR 7K 32 TR I8 I A YR A 55 BUAS ) e A7 5 A7 AN B 4 %F
MG an R

2 3T HBiktnHI AR R | KBTS KRB REBRHEHE
L] ChT) CA7L) (B
TR 42.00% - 33,600.00 098,823,529
K5 R 28.00% 22,400.00
& it 70.00% 22,400.00 33,600.00 08,823,529

AU 8 BB T T EESR bR 1 2 =] VAL A (B REAT R, %505 R AT b 7e
PSR E R IIA KHA7 F0H 403 S6T AA 44T AF

= XEMNEHZA

3-1-205




i E R MSTIV 55 4R i AT AR

(=) MEXHBHEZ
FITRE, BT A EKYE N IR L€ [ 3R 5 R SO B g X

1o SB—IRI: b vli 2 WA SR P2 5E ) 7GR 38 R 38 58 K P SCAS RE <8
JE A R 255 R eohs B e DL X A i) — B0

(D) B—EES: FEHMNEELES NTEHN, EHAR RKH KL
1+ 2,000 J37G;

(2) FH TS PHARAITE S REFSFVELTARRZE HEE L H
w5 ANTAEHW, b Al mk#n 5 x24T 2,000 Jit;

2. BRI FPMUESZ HiE 10 M TAERW, EiAE K5 RIE
E MK SAT L& X4 1 50%, B 11,200 J3JG:

3. BB =IWERI: AR B A EIH AR 45 N TAEH N, BT A RR KT FE R
SE MK SO X iR R A R 3k, B 7,200 75 7T

(2) BRBEITRAXSN

1. RATREMSAHAE

AR BATHIBAR R B N R B8 (A B, &I E 1.00 Jt.

2. RATH#%

PREVIBEAT RAT A% 3.40 ToIBe, AR UCKAT BIRAT ks A 2 rp BENIE M 2 2
TRAZPTOUAT 1E I AR S A, AT E 2 ME AT 20 325 H - 60 1425
H B 120 425 H I LT AR IBERAZ 5 0 2 — 1) 80%.

fERE 3 e H 2 RAT HIN], 5 BT ARl R AEIRE S BB, A ARG
ATERRAL BRI, AR AAT YR B R AT B R 1 rh IR 2 SR A P
FRIAH SR U A HH L 1 2

3. RITRAHE

BT A AR URIA] T RORAT IR R KRB A5 A 7 A S B A X -5 T
WA TE L 17 A B RAT B I R TR E « BTN, AUCRAT BB 0 By
9,882.35 JiI, # & AAT [ cAn Ho LA rh IR 2 F BLE M A IR u it

3-1-206



i E R MSTIV 55 4R i AT AR

4 RATBRAM BN ERRE

FEE T EE H 2= RAT H ], 25 BT ARIRAEIRE . B8 BAR A BUIRIRK
ATERRAL BRI HI, AR AAT YR B R AT B R 1 rp IR & S ERAS Py
FRIRH SRR 2 AT AR L 1 o

5. FREIBA HB 2 SR KRB A

TIRAEARAZ &y H A RIAR By, B 5E s H i 36 A H W AS DR
TN E S ERERIAT AL (R EART ARk soaEd oy b, B
Ji A LIESN, SRR HI B ZFEAR NS B BOAR 1B ¥ AT A H AR £
Ho ERTRIE A, TIRETF B R BT AR SER A AR e F G A R
Fic e S5 S TR RGN (R 23, RS2 R sK R 1 o

NORBEE AR IR AL G GpMz R A Se B, &7 R, (RIH IR ) &
CRAEMAIR Y RS, TR OG7REAME0 BT 56 Bl Sk
SSRRAEAMEE X 55 (ande) 1, TR T ANIRAS 5y v AR 1 ety S IR B 2 ) S
WA RTAG I IBA BB e 5 3 X0 i 40 A e 3 75 mT e

M. FRESARIRHE

AIRAE 5y FE UG » BRI B NGRS R FE LA 5 BT e as I B 1) Dh REIE RS
BEUIEHE . LSS . ARG 5E ), Rl m A N R8N 57 8k &
AEAIRAE Gy AT B AR A TN — I B F N 6155 4R 8 i) 2 7]
EATMURAR, TR 7KK 58 e B AR AR (Y 2 R R ZAT S DR A IR A 52 AN R
ZEERU BSs ZSEOEAT . Bl BT 5E ARG, )2 w0 B8 e 5CFF
07 R K R BT R A (1 2 =) BB LB D9 b 1) 2 =) it % S (HAH ML AEL R o A (0
[N % ISP o 1D ARSI DS S ol /A DV S R R e R E D O Sl A P S e
N A RAE B o ML SURTEIIN, bR 2w SR _EANSEREEL e 00 40, 2507 53
TLIEFRSL

5. HERE ST ERRHE
(—) Rt

BT TRV AR R 2 R AR T A A 48 A0 mi DR SEL At AL B B 1 g

3-1-207



i E R MSTIV 55 4R i AT AR

o1, HRRII B A H H R FIAR I 2 7 R R AT s 7 AR ) 5 45l D H At J ] 2
BUF B I E 5y, BT IR ACHT R R AE IR B SO E B H TR R 2 H
IS W O 78 S T ol /A N i <i0F 1 /AT N 0 o ) o AT N 2 oy 2 Wi
1TAME

FITFE, B EIH G 30 M TAEH W, H EWAEEER IS
S5 PR bR 2 AT B T, IR E LIRS I 2 w1 AR I o A AR B A0
Hov4 1 15 HZHr (& 15 HD, NP e i s v EME 0Oy B A R, 2545
= #BIH N A 15 HZ 5 ORE 15 HD, Tk A4 6 0 o o1 20tk H 4
HHXK.

(Z) TiEHARHE

TR K5 RAEZEHERZ S5 A E, Rr AR REREHE Y X
5%, AUAEAE R IR F-E 35 S0 VR 1 70 BBl N AR IE AR O 28 B 76 16 5 b 55 3 A5 b e e 5 1L
AT S v E M AR — B T R s HEE S

75 PREUBE R E

WM AERG, 505 N 24 S SEEAIRAS 5 I E AR RIS & A YRR 5
IS JB AT A i s B T4k

TR KT 5 SR N AEUSCE] T A 5 SAT I 3B e HL_E T R R AR
B EREE I 15 A TAE H P 58 Bebs (0 %8 77 BT BUNAS B8 1) T3 A8 3 B0 T 48

BT B, T AR AR RS BB 045 5 A 7] S S BRI 4 1) B e T
a, TR KT RN T CAE & FR R At E B B

+. ATFARHE

1. FHEE, SR E )G, A F R ZH T

(D WA FEI W ERS, EHSH 3 A nA, Ho Eiiaaaadk
%2 ZAEiEN, TIAERURE 1 ZiFiEN. B AR R EF KB T RIRA K EF
HAF. EHAF LA HAEAERETIRERENRNATREA S E, By
JRIRAZ Nk, AR FEFARIAE A, AR WML EHE D, NMELHE
v R T IR A EE NIk .

3-1-208



i E R MSTIV 55 4R i AT AR

(2) WMHIAFI RS FE S, WHSH 3 LRk, Hrh EiiaArAEE
42 BAFEIEN, TIREPERA 1 Zlrik N WHESTFREH BT ARRIRE BHEHE
f£.

(3) WHHIAF R SEH BT IET, BIASHE (EME. A% kWS
MW BT AR, LKA R ERESELT,

2. SITEE, WEEERAZEE, BRRARSEEHENTHKR RS
HEHHS, BAHRYE P EEE. FRI0A B B AARSCHE . ETTA R T A E A
SR L 1) P ) R0 S A HE R N R R

3. AR, KRRZG7TERG, THRAEMR LT AR ERFSRY 1 HAEM
SNEFEEN. LT AR N EAEBEEAEEEBITREFNRARS L, Bk
TRIRA W EF Nik. TR EFATIRR AN, EHAFRMEEHEEDH, AT
F, bR T IR Nk

I\ S IMES FEHMERHE

(=) P& iEHA R &iE £ FiE

X7 A, AR GG E RN 2020 4E% . 2021 4EJE b 2022 /% .
TRAVERR A F) 2020 4252021 5 K 2022 4 FE ) FRIE 21 AE T 24,000
JiTGo

JE M T RR ISR F8 T A 7 B2 vHIT S 55 BT AR i A T RO SRR
BEATHEIE )G, R AORR TS R B A R RS TR R, B B L SR
B AR W M40 25 50 )5 F B T BEA 5 T 13 AT i SR .

() MEHRIEER

X5 R &, gk e, A 5 N S B 21l BT bR A E
MG R T BN B S B RTE S TR B L 5E B R R T R A R 22 s L
BEATH R, JRHEE (CBIEAZIRSE ), TN AHRE (LIEHEZiRE ) 14s Rk
FHAR R M LS () FR% PR TR BN 2 5 R 5 20 R) BT A &) AT M .

(=) IEFEIEMERR

XU R &, gk B mia, FRiA 7 TSR i B Bt se B R E %

3-1-209



LECEEES

MSTIV 55 4R i AT AR

T 2t AR AR, T RN %R 2107 AT A M
NN VA= /i) 2 5 S A /A N 7 i e X = i /AW O

(1) NAMEBARBE=OAZ SR X (1— Rt SLBEAE - Rt R ia
ANEED i Bt B AT O i 5 @7 sk b S 10 2 dhs (K A B i ik

PRIV BAT A AT, BT R 9 SEREAS IR AT 5y 187 RO AT I B AN A%

(2) AR BeAn A2 H1 HE 2 7 IR B AT 58 2058 AN S5, bl 2w St %
A NFREIIMA . IR AFRRACE TR, 0 LA 2 A7 50 75 A LR 2

RN ety B G R =R AME B HcE GRAERT) X (1+HE it
EAIIDE

(3) AR Betn A2 HI R 2 7 B AT 58 2058 AN 55T, B Am A3l

IIELE, TRNAME BB B AR N R A R 20 s, BIREZ o IR IE T

2], ABRE DL RS bR 3 B B RS IO B, 3R 3 B RO AN E Dy EL M
S ATEARAME ST A

REEIEBL & A=A T S AR B R) (LUBUR &40 X
RN (B

2+ PIfF BT 2w AR A 2 AAMER BORAL 20 5 R B AT B oAM= S5 1, 7
JRRE = A g 5 s AT Mz, TF S AR

RIAMEIL & B A=A Z 0 4 X (1— R SEIL A 8+ R R R EED
— CAME Bt B X BRI Bt B AT i o

(M) BEHMEGR

é\

b SR J i e LT A RN B 2 T T 55 B bR 0 B AT AR
o FFHEER GEAENNAIR T ). ZEIG, A RER I B ML SR i I AR el

> CAME B B X AR BB RAT WA+ CAMEBIL B e 80, U7 TR 24 42 N ik v
ST BT A R AT M

1. TR R AME AT CREGRIBUC ARB) B SR AR A A
PR SUR A A BRI~ F HBE L St 520 T LR R oo e &5 DR 300 B
(AR IENEE =2 P N DRVt & B 2 S M w7/ e B /AN B e P o1

3-1-210



i E R MSTIV 55 4R i AT AR

8 A 2 i) b1l 28wl AT M

(1) JRAEAME A= 1 B8 P b SR T R BB A — (CAMEE AR HE X
PRI RAT A+ CAMEIL 2 HD .

(2) I AE M2 AR B =B M S8+ eI Bt B AT I i 5 @k Sk £
SEIRJE ~ IRAE MR S AT A PR3 AR e 3 B R

2 AREIBG AE ] H O 2 7 OB AT 58 40 € BOAMEE SO, BT A ] SR B A
NRRE A IEBEERRA BRIBFIUN, RN A 2R T A N

B ML AME B S CRBEED =B NAME B AicE CREERTD X (1+5%
A B B LD

3. BRI A2 H H S 2 T IR B AT 58 20 AME SO AT, Bl AR Be )
2L, T R EAME B BOR AR R R SR M 200 2s, MR efzikik B A
A, RGBS BAAE N CAMEEE, A TEARAME ST TR A 3

IR 3 B < g A=A A AMEE AT BRI SRS B B R CRARL R A9 ) X
PR LM B B

4 FIs L ) A A A2 BAAMEE BROR 32240 52 IR B AT il DR A 551
TIRNL 4 P07 AT A, TSR AT

IR L IS UL < < 0 = O AL A o A — DA o JB A B8 XA B A A AT A
1%

(H) #MEFS RIS

XUHT B 7, b 1R P2 Yol B A M2 5 MY SR W A M2 B 1 A N T b 138 77 A8 S iy
M, B i) b 28 5 S AS BB G ML 4 01 5 I3 kM2 4 U T AN BB I A8 5 %)
#y (56,000 J375 )

U0 TR ) L T 2 R BEAT IO AR A, T 2 R NEAE (R TR A A ) Bk
AR ) HH)E 30 N IAFH N AT EHF S MR KRS, HUET BIE TR
PEAME AR FHEA BIAROCTT 5 I FD AT IR BTN SR iR T i
M EARIARREE o BT A R T RAME R By, 8 Je K O R AE AR U %
GRS 48 7 G R R AT BT 2 R B R 2 il 25 S PR ik st i, B 2

3-1-211



i E R MSTIV 55 4R i AT AR

ARG E— 2 R T OO S AMEE I AR WG ik 25 LT A m) AR, BATEFPan T -

1. & B AR BAR R HE SO 1 ety BIESH T =8, W ETAREL 1
TC IR B R A T RSN AME BB, FRAEBRCR R A T )5 5 N LAEH A
R B 1] ey B B A TS R R T IR AR BB 4w A i R 2 H o 10 A4S
TEH A, [AECE 5 A R R L RAME B it 7 2 BT AR R H 2 WAL L
K e 2. 2SR P E B AR EHS BN L TIKR 25, Eiias
VEUNYISEREE D I ENINPELIEE

2+ A5 IR [P 4 2R E DA R IR AT T 2 W) B 2R K il i 2 S PR e T sk
Jit, DU _E T R AE I AR R 2 R B 5 5 A AT H P 5 T R 5 ok I it e 473 T
BT TIRNAEWE] i A w S mid sz Hikg 10 S TAEH N, £ G R
R P EER 2 AR IESR I8 EOR I RTHR N, R N AMEE ) et g 16 45 b
O AR R AR AR S R R 2 BeBUE C H S C R 1 BR 7 IR A 1 oAl
FRCIR B3 TR A LA e 2R 2 S SEL R A (10 vl 2 ) e 50 o o 3L [ VA
BBR K 2 B H 1 2 R0 BR 7 R A ) B0 20U S5 e A 1) L A3 30 e
firo

3. H TIRNLAME By BOR A € 2 H R E S AR AT, T RO R %
S AR BITRE R )R RAL o

A DRI T P47 A A Atk PR 1) M ASUR Al 7 L ) 92 R 0 45 S0 i S e e 4 M
I, BT mA AGE I R Y sUESR I S B (AR A B

4. XU, 45 L77 Fa WA R Wl £ € A< 07 AUHEAT M SR Vi M3 Bk
(EAMER, BT RLAE RN 275 B AN IRAE 5y A BB A A2 DORRBAR #2355 8K
LT RIZL)E IR B AT H R B 4 55 ) 5 AN AT H A DA s ki 205
L7 RAEWCEN F 7 FR P iE A 2 H S 30 AN AR H AR SR (R B0 42 A &2
TR EK S o

(7%) R

XOTINAT, (R AR ) BB IR S ) FTREAAAE T OR B R L UL K AR
R 5 B AR R R e WA SRR, At DU AR S A i o g b 2 05 2K 20 %€
L

3-1-212



i E R MSTIV 55 4R i AT AR

1. 5 WOTHEE 2 v 55 B B A AH S o v o Ok B i I sl DR B e L 11
W, W E R 2T Or B S LB R B S DA o i W ) 3R T S B AR S AR iy
B SR IR AR AR ORI 55 Kt » AR 9 SR IS0 R A S W S AR
KM BT o

2. 5 RIS M 2 1HmE 55 et R Gl 5 o8 5 e BB iR R an L
IR, WERXOUT 3L A AT 98 — K & THIT 55 B s th B AR OGHR 75

(1) GnE g A A SR S O e R B R LB R B L, IS [ Bk
1R ZE AT AL B

(2) uEgr i B Az SR S o8 5 8 B BB on B I, 7
MAEZEER S TS 30 N LAFH N AT EHF 2 MRAR KRS, #HUCETRIE L5
FEAURAL 5y T AT ) A A e An TR B O A 5SS, (R 2P JR AT 38 N AN 592
B R TR B AR AR SCHE 7 T RELA 1 e i) S0 R I8 275
MEIIBE Y, FFAERAR R A & J5 6 AN LAE H A4 [ MG H5CR o T d %0 &
Jio CT7NAEWE T BEA 2 HiEE 10 N TAERW, mEidFEAm R HE
FAEARIRAE 5 T AT A et i ) B W T 35 2 WL L MK 98 2 . %55
et i ;= RS WAL IR 225, TR PRI B EE y RTEAH F

==

i
(3) FEJEAT 5 BB L€ ML SR VR AMa2 355 B AME: LS5 20, 405
AT I A B B 23 AN B AN RS B BUARFR) O e
. BE SR

AR RIS AER 2 T B S R SO B R RS
PRIV P AR A WU 053 ) 509 H i) 2 IS USRI
KINAAER, RSO & B S AL 10,000 7376, BRI
ST LRSI B4 6B 5 S A 3 6 5 BT A TR £
FRA A R 224 B SIS J A S BB e LI AL 3 £ 17 .
EALSO & = (R STINS RS — R RS RIED. X 50%.

XU RAE (BT k) A QRE RS A 10 A TAEH A fefE

3-1-213



i E R MSTIV 55 4R i AT AR

EATAT FROAT AT RS H R AU, LA S 2 UUBI R
AT b ) ZEUR I S A LSRR TR A R e £

PSR
+. BARE

1. MZEE G, BRANATHAMAELES, AR — T A AT EA L AT
PRSI e BB AT (AT 55, B S FLAE BRSO AR AR T BRI . PRAUE R
Wi, PIMIRREEZ,  NAZIE o EVEEE R L E AR AHIE L) T

2 WA EVA S EECR R A, s R R 2 RS PTERIE SR MR HLA R
REILHE . ZAEBGEM RN, PECAIRES 5 A RS, MANARAT— 5384,
AFAT— 07 AN 1] oAt 5 58 AR AT BUR] 32 3k B 238 3K, (B i AR — 07 R T JBAT
H 55 B AR SR ORI R T S BUZ SR 0 ER AL

3. RIMEEE )R, LA mIOREEIL IR R P20 A FHR L AT A
TR KCHT 3 S S B e i iAo i (K RS 7 ik 7KO8 s SRR e i) B
I H 2 AR ARAT GBS B I — SO i i AR (LPR) 1
 10%1HSE 2 &, FIET R, AR R 407 R4 Bl mIIAR I 2 7] IR LG
BISCAY TR KB R, EET T, A8 5 R I IR D5 B AR B ER AT .

4, ARG, TR K5 R AR AT — 7 3 SR MR 205
A R A% R P S0 7 U R 70 B 56 A 4 5 7= 20 B R A i A ] A 4 i),
BL TG — H N2 DA K G i SR B IR — DR T 34 4R 0 F)
K (LPR) i% 10%1HHIEA & A4 BT AR, (HlET B s iR E 5 2ua
ST PBEAR I B 7= A8 FIRIBR A o

5. BWALZ HIEEARRI 5 5E A |, BRAA BN A G L%, A
] — 5 B A AR 5 DL B R AT N R B IRAZ 53 R B 5¢ i CHMM 25
HIAK AT — DT A RIS IR SN, BT — 05 & B AT L 355 BiAF A2 1 S A
ERIH T EARIL G R BETE R (WA 38 5 AR (I RB B R A5 02 ), BAEA
— 5 AE BRI PR AR A ORALE A R A AR AR DR s, B8 Sk
HRAE A B, B L, BURECRIRE B AR e, TS
N2 AR S5 275 B EESR AR SR AT (55 « RN R il B 170 ~F° 20 7 o0 o < 111 U g

3-1-214



i E R MSTIV 55 4R i AT AR

1R
+—. HithERFEWN

1. B2 RREAE AR BE AR T he i e tn 25 H JE g AR (BT 00
AR =

2+ BRHIA FNRAFAR S ANE B VAR 5 dosr 2 IOR (B i A =)D
LS B IE =

3. AR A R RFSOR RANSE SRS, T IR e K55 e b ¥ 22w
FEEEN BE A 5y ek H R = A A FE BRI 28 m 355 68 L R BRI JE AT 2L MR
B 5T 55, A TCHRER E E PN A B — BURBR AR S 5T 3 & [

4. XTFHrEA T 2018 44 2020 45 7 A 31 HIHEI A & it WAL 00 =
A AT A AT R R B AT R R AR I AN 4 FR BRI N B ARV AR

5. TIRAWE, EFRFARRIBRAIE, TEHERREVINFKER R (B
Fofl. SCBE. FCRMISCEE. DURAHIR SO . R0 18 JA 5 )1 20 S L e A
P 0 D0 56 R IR AN 7~ L BB RO SCBE ) LU TR A\ B sl il ol Avs
MNFE EMiATE bl AR SR AL, BREARTAS EAE.
PRI A FIAFAE 564 R0 58 1 BT AR BR S FEATATAT 78 2 )t i) =i DU AR 07 X0 1% 5%
ARG A ECE &ES B AR AR A 54 R RN e
A 55 s AT LA A R R bR A7 AR 44 SO BT A m] BbR A = & P SE it S
B2 w] R bn i) 2w A R AR AR 55 s FEAREY A R I B B BN R IR SR
NAEHBMER R BTSN R AR ER) 12 AW, A5l B e g st e Eid A
O AMFHE . M BRI R AR 1) 2 7] B e 8 BN B3 &0k SRR 2 =] 1Y
JEAIR A

6. TR, ARG EHE, TR 5HRREVIRIZE RN KRTE
N B ] A A A 2 SR A 7 R A BRI S

7. FARHIBREE T RPN E FR 9 M H WAL H], AT AR
JEH, ABATT 7 L€ BIBR S

8. LA A, (LIH k) K GEAENHAHRE) BHHEHNAERT

3-1-215



i E R MSTIV 55 4R i AT AR

TR 2022 AEAERE RS BUE H . WEAR ST R . .
SME SO S A TR AR AR, W CETRAARS ) & GREMRIRE) Wi
SUSHIBAT LRI R . B PO M SO e,

+=. BMEH

B 535 205 IO 2R 00 SRS Hh 78 L [ D% 7 5 7 B 2 2 s T

W) 258 FRS AL, £8 B AR 5y 3RAFER S P o A% S i HL R4S o B IR 2 R R
Mk - S 2 H AR AR R

DA BB AR A A T, ANBU FE T DR | BT B IR A IR S d ik
, BIAR HE A 5 ) 1 B L SR B G B AT BV R SR, DU DA I AR A9
AT SR B A R AT

FO7 AR SR AT SR R 2R A, A Te BN RIIN 2508, %05 K 8 i B
WL E AT

3-1-216



i E R MSTIV 55 4R i AT AR

BT BRIMEHEZETR

WP (EABFIIMNEY « (ETHEME) - EHEN 26 5) o (I
S Sk M (IEE RN STE 5] ) SR e R, AP ST I 55 it n) B 7] 1
5 ARIRAE 75 R ZE Zy Il e 25 7 FR AL BERE, X I B & BRI A A BR A A
AT WAy I STAT I 4 W S 5 7= FF SR AR L B 08 4 R DR IR 7 v i 15 ) I A e SR it
1T T2, BRI

AP ST W 5% JA ) o A YR AE S BT 3 FR A ST I 4% Jeit ) = D0 A L T R ) R
R i%:

1. ARIRAE 5544 77 VB S AE BRI, 2542 B8 St S sk 4T B AT H
N ARFH ) 54T s

2« AIRAE 5 %77 F A A R AR IR AE G Bkl L4 stk . e, 528
R0 R B4

3. AR HUIRIAIRAZ 55 B AR W58 vk BRI FI0 AN 1A 55 5
(SRCSSIE ¥

4, EZFIUTER. M. BOREE KA, ZIEU LA 2 B
5. AUKAE 5% T TAEHIX (B« G Rk 2x 3 B B AL

6 52 5 7 FIT I AT AL PR 5% S8 I 17 355 6 SR I AS W] 90 F 2 A
7+ JEHE NI AT SRR T 407 B8] 3 B AR

=\ FRXGHE (EAEENE) HBEXME

(—) FRESFHE (EAEEME) F+—KOMAE

1. AR S AFEEFLBCRAE KA RARY . LHEHE, RBHSEE
AT BORE AL E

(1) AIRAZ 545 E B 2 Bk

3-1-217



i E R MSTIV 55 4R i AT AR

RIRZE G ERUG , AR E RO BT AR AR, ARSI 2
HIEM (M AT 2EEE5]) (2012 £E1B3T), FRIIA T B TN “it 5
Bl BT AR f 7 B G L 7 (3 2BAR0S: C39), 4l TV i 9 HL 17 i
KR ds AT

MR 45 Bt o T R A S < {2 3t 7= Mk 5 4 B BT AT M > v ) (R
[2005]40 5). (FlghityiiEda T Hax (2019 EA4D), KIRAZ GIHI AR AT
R FEWSAET PR F H % (2019 4FA4)) HHILE I BRI |
TEIREAT L

PRI F BT AT & B KPR, AR 5 7 B R P I BUR S5 A A
ATBUERRLE -

(2) RIRZ G HFE A R R AT BUE LR

ARAE G bR o FIAZR R S B0 T % 7 SR 2% 5800 B L 1 R o T RE TR s
s AITZ N T PR S AR R AT . AR EARTE
TGN RIRAE GG R BRI T A AT BRI R ILE -

(3) ARIRAL G 6 A % g BRI ANAT BUE AR

B AT 55 R 5 2 H, AT A R B Sy P a e AL BT
IR, ARIRAE G AAFAEE e LS F AR AT BOE R R E

(4) FIRAE Gy 756 H R B W R ANAT BUZ L HI R 2

W (EFBERTaEHETHBRMERRE) H=2kME, LFHET
BB TARUEZ — [, S8 H N FHSE A E S5 B 55 £ I THR, R HHREIA
Bt . AR5 LS “S5ETFHTEaEE L 2iHEEAETEEN
HrEhk & hi 20 [ AR, JFHHEPEDANZEHE L —SiHEREAET
Rl 455 A R ENP BSR4 ACTE NIRRT (bt U 75 22 B AT S5 A 0 WL PR e
WRAE PP B AT A8 H A [0 S 2B W RARAE I o AN IRAE o AR - AT R ZE T i)
IRHAIAT BUEE 5 I o

2. KRZGHIERA B ET A AAFEBERE LT &4

AR Gy e e, 2wl o o AR 28w I L i3 109% (-

3-1-218



i E R MSTIV 55 4R i AT AR

WA B RASEE 4 280D, LW 2w BT A CRDEAR TR Frl
E A E A& LA .

3. EXEFEARBRNETEN AR, PEERE LTATMBAREE
B2 B 1E TS

ARAZ Gy AE APPSR ) B PP I S PP E O 254K 38, e am] 532
Gy Xt T3 B S B AT ML B E B BE T UK T 5K b 22\ g Sk St O
A2 G xt SRS 2 N B b E e, e prid el 1 iiiia sy, 25
G, ~ft, RIFLFMBIR G2 .

4y BRZ G RRBBURFER, Wiod ), BlE SRS A EERES,
TR 55 Ab B A1k

AIRAE Gy, LT 2 AU S B O AZR N TO%IBAN « AR 7 Bk A 5C
Gy Xt U5 LA, 585 R T A AR I 2 7] B A SEBR SR04, AAFEAERL
JRMLy, AFAEAETE. BRI BEE BBUCE, AP IR IRAFAE AR
WEHE, IR REs . B W R B ARBORI R &1, AR IR
AR RRENG  CANRIRIE 5 A BB AL S B, AR AL
5155 N BRIARIRAL 5y 7= AR, PIARIRSE Gy AN R A AU 55 A B2 E

5. ZRZHEMNT LM AT RFELERS), MAETRISBENAH
HAJFEER N IR EHE TAEISHRFE

ARG SRR, AR BN SRR AEE AR, ATKEE R RO E
AT RHER T 27, VAR T B2 m R R AR 2 — 2B i . s AR g
Gy, B AR 5 ATKE R MR . ORI 20 7 BHIREE 25 5 T 7 £ 7
RN, T2 m ] RENEEE— 2D ¥R dh AR, SRAFB AN 5, RN A 80
R AT I) LT AT G, ST R Gl AR LRI . A S CE A A
MRAEFZ A, SEmia EACR, IR E BOR AT G v iRE, AR
RIETE . RIRZHART B~ mRFE 25 /e 1, AMAAEWRE BT A F]
A5 ZRE OB e EE BB SIS

6. ARXGEMNT EHAFENLS. B MEH. AR HEELESE
PR N R FRBRNRREMAL, 76 BIER &R T LT A T ML A

3-1-219



i E R MSTIV 55 4R i AT AR

s

AVCAE S, bl 7 LG IR S M ML RS T 405 LS
MR, (B2, VL W%, NS BT SRR AR SEBRRA
RICKBEN I, (5 BRI, BRI

AV £ G LT AT SRR NE T . AR 5E R, LA
GRS VA7 W5 N L7 T 5 Sl A B BB AR
R ENEN 256 T LA RCLPERIHIRRRE o LT AR 253y
AT (TGRS KR ).

7y KWL HHRT LA T BRI B LA BRI L

AT DRSS A WS S AL
R, MRIRE FGREIRE A K2 B2 M B MR AT G 3,
R R (AR LA A SR A NI . AU S SR, bl AT
Hells CARIEDS GESED. (LA TR . GRYRESA ST MR L1l
ATIFREIEIERE) S, BTER, MR LA TR .

CRHE, ARSI SN, AWK AR CRAVEEANE) F1 40
HUE

(2) FRZFFHR (EAEEHE) E+=RMEHEA LT

AVE SN, LT AT R A B AR, SR AT R T
Tebr. RUSHTEHIT, LT AT BN B R, SRR A2
BRI RS, A FEUA T SIS, R (RALEFRp)
FFSRIOAE, AR AR L

R, A ST, AU SR CRAEFENE) =5
e GRS

(Z2) XRZGZFE (EHEERNZE) FET=FIMRE

1. ARX AN TRE LT AFARRE. SEM RO RS RN
fe71, ART EWARRD KRR S BRI TS 5k

(1 RRZGHAR T IEm b AT 7 fE. ek M SR OUTIE s 2L

3-1-220



i E R MSTIV 55 4R i AT AR

F&E 77

ARG, NEFENFER S S AEA (LCM A1 BLUD. it HL i s v ik
BT IhAESS M A IvE B N H b 345 BB A E S . RS S D) e 48 25 1 A
PR A, o TR AR AE P T2 AR E A FEAT AL T4 56 K

ARIRAE G 5E G > 2> 7] A CLERASBR B 28 5 E T 9% H 7 RS 25 Th e ME 2844 45k )
FENVIERE . FARAE S A IR E S RIS, Bt 5 ST P S AR R A R
R PTG RE 1, FTIEH FIRE A S

R A7) Sk giain NSEB IR B, T RRVE NAME U N, AR A
F] 2020 £, 2021 A1 2022 4F Bib LB A PSS e b R AR L w T
135 50 5 AR E T REA 5 T F R ATEAME T 24,000 J37G. ARAE 5 56K
Ja, EARIERE. BARE IBE R, gk aREE, A
F)F ORGSR B AR50 5 R /NI R R 2

(2) KUK SERT LRATRD KIS G R ES IR b

DR 245

AL ST, A TR IR YA e, SEBRES I A9 28 X 9T
KOs, LHTAT RS R R TR, SRR . SEbrbl AR
BRSNS S . AR AR SR T (T %
M 354 7R )

DKIA S

AR, 2D AT Z AR RIH R o AU S R
38 S 7 I B LA S%bL ER G, RO AT R AR
BN LT ATEIET AT, TR AL B X 5.

A S SR, it T EAUR E AT IS, e LA
BH A N AR GRS, AT, B R, BT B
SIREIT IR T (TG I I  SIAE 5 (R )

@Mhir

AYRAE S0, 1T 26 T A S M L B ST T U LA g 2

3-1-221



i E R MSTIV 55 4R i AT AR

e B, kS BT W55 NG WU SR . sebraziil A
LR NORSFIOL, A5 B 38 i, 18 T RIE.

RIRZ G A PN AR LR RN . RIRAZ G e il)a, Lok
BREEAENV S5 B W55 N B WURISE T T 5 Sk i) N S LRI N ORF5 AL,
e ERER ST B A RS A SO E . BT A FHEBRR . RS X5
HE T GG [R M58 S R AR PR D) o

2. LW ARIBE—FEMHFTHREPIEM S THTH A TR E B N HTHRE

MRYE R AT TH TS 55 P CREFR I B 50K R R A F 7 [2021] 00557 5 (&
TR D, B A A R 5 2 TR S BaEM S T R AR HETE R B
I TR, AP R RE RN €8 WEGE TR R B IR & TR &
[

3. LWARARAAAEEDS. REETENRAFERBHILIEEREENR
M RMRBS B EEMIERR T BIE RS R E R

WRYE L Am] LHIUERES . W, RPEEANRBEN T a%kaL
UAEIRGLHI AT R ), ETHARBUEESR. HF. SEEENANEERTEE
FE LA FIVENL R 37 S it 25 B b i i vk i R LA [ E M 2 ST SR A A I E

4y BREATBA G LR B = ARREMTZE R, L HIR
NS ERRERBTE

AV, LT ATIRAT R BT AR 70%
B AR SIAT AL CRTRRIN B BURARI R, A5 Ak
PR 0 2 ML, WIRIERIRT . (P AL, AL
R R AT TR N, AR B AT, 40, BB S (R R
WS =T BUR], TR AAEAERATRT VR, PRSI ELRE L ROR R . DR, e
e HTR R RIS Y 2R P BIIE ST RO T, i A LA URAT IR I K
e R B AT AE SRR

5. AU S FISEHIBE = 5 b A T 8 k55 B o R

B E AR EE WS AL NER S EREE (LCM Fl BLU). YeHBIR

3-1-222



i E R MSTIV 55 4R i AT AR

IR K LT I RE AR L ARA R K B S B . R IBRE IS RS SRR D) B
SRR, I TR T ZE E N RAT I AL T KT . AZRKE AL
B ST H B TREE DI REVE AR, P R R TSN A AN LA i s i
Ao ZZ55ERG, XUTREGAE P 45 kE) . PORTT A 207 B AE & 7 ™ A2 U [F)
N, BT AR RENEEE DA R A RS IR RO A I R

ZiE, AWM FIA NN, RRZ GG CE4EEINE) B+ =%
HIRE -

(M) FRZHFHFE (EAEEIZE) EETHFHME

(EAEHINEY FEWHPUFME: “ B a5 AT B L8t 71, ] L
RN SR BCE R &, HoEih 7 U BT M oCE 702

A RAE D TT RAT ety 52 B BC 8 B RO 24707 3 B RAT s fg A2 A
ORAT G RYINETR 2 5 P e izt b BERIE I 0 E MR | Bl A "] 2R
IR R 2L, Fa B IRVE A AT B NEE S I RE , JFIRIE AN 1S L
SARUCRAT RSLI 55 WA LB ) Wi i E o

B AT R O OT AT A A RIE L M AUE, AEESE B A ]
BRI B A R 1 T

A%, AP SR, RRZ 5556 (CRAFEINE HIU-DU%
HIRLE -

(H) FRXZGFE (EHEERNZE) EEFAXNUIATEERES
REEMERER—IEFRAKRZERERERLE 105

AT 55 i e 5 25 H L A IRAS 5 B AZ 55 5 7 ANFAE XS FUIE S B 7
RIARZE PR BT A S O

GrxE, AP FEAN, RRZ 5556 (BEAEHINEG H=0FK
FOUE) S B 7 A7 BE 4 oy Y Tl )3 P R L —— RS I DR A Y LS 10 5 (10
E -

= AREARHFAFE (KTMES EHAREXRA~EANE
XREAEXZHENEITAE)E+=FMENF L5 LHAT

i

3-1-223



i E R MSTIV 55 4R i AT AR

BEXH~EHNER

BREAILI S5 WA i 2 E H, Bl A m] LHES, . mAEHEAR,
Eli AR R BRSPS SR, 25X T bR~ LUk
AR KB B A SR B IR S5 HIIE S 8 7] RS IR ST UM S L I N A ANFAE A
PPIRAS B K B 7 E AT DR R DY 2 58 o 450 ST S8 R A B ST S i A L R 45 S
T, MAAERIL 36 A WS ER B B QI #2824 h IR &=
AT B 1] 80 RN LR HIRE T FH SIS I -

A, AL SR, AIRELSTTAAE CRTmses B~
BB B KBRS WA 5 WE R EATIE) 3+ = MEMAES 5 Bl
NE KB EA R .

M, ZRZZHFE (X TR LT AR ERFE~EHEFIEIERY
ME) BOFHIME

1. AR SRR HIBE 7 AL, AN RSLI, SR, TR I,
PRI 2 B LS SRR AL ST, AN e R S A N (0 VF RRIE R BE A R E
AR TR R SO o AR IRAZ &y T i A JEAT IR I, A F] AR R G OF
%) BIR) BT 73R, IRl BECiESRAT AL A AR Y 1Rl 3R o

2. oM T B GIAMA R T K C RPN, AL IR B8 25 R Al
HITEIE, BANEAEAZ Z 06 J5 BT S mAR 1) 2 7] SR AF L5 DL o

3. RRZ G MG, WA Ll AmER T AT, A TR ks
FEMVSS . BE s W55 NGt USRS TS SEPn il N S ORI N PRFFARAE, £
& ERER ST B A FRSLE R SUE « AIRAZ 5 A A T3 i 2 =] 517 (1
SCRE, AR AFHENG L R, 7= A FR AR T RS R AL

4. (L WEEARRZ S, EHAF S ARBRERGAE Mait. BRI R,
P RRAE S 5 T AU R RN, BT A R RE S RE B IR R e A L TRAE
AN o AR B AR T A w s W 5500 B R st @ AlRe s, AATF o
F R BEERPUNESRE T (2) AR G 5eli)a, 2wl PR 2R S sk bndi
BIANRKERE, EdAmEEWSRAKERREN, MAERNTES, EHa

3-1-224



i E R MSTIV 55 4R i AT AR

AR AR AT (T G RN SR IR ). AU 5 2280
WISKIEAE 5, AVCAE B 5E AR ot — N AL L1 A R OIS 5, b
AT RN RO EERR, ET AT R, R B, mE
NBAEHATT IR T (TR KI5 AR . AR
FIT AT WD SIS G RN 65

CoRiE, AT SIS, ARV SR (6T B Ll 4 ) K
AL T RRAE) 3504 s

Ay ARXSFHE (ALRLITEMERML) HEXEME
(=) ARZEZHE (BMARRITEMEDAE) E+—FHME

W AR CONVACRAT N E BINED ST S E L A5 R R e Xt
RRATBEE I S

2

F

1. 8 A SRR IR SR G IR ARIFA L, BE R KN,

2 RS W 55 1R P G i RT3 5 A E KT T AN 5 ik 2 T v T B A
FAT BRI IRE 5 Hal—E I 55 2 THR S B 5 B B BiRRon &
W E TR B M S 2R SO AR E LA S RS, BB
JITi B S0 BT 2 ] B EORAS RIS 13 ARV B o AR UCRAT I I KB EL AL 1
R

e

3. DUEFES. MM U8 BN D1 ol =48 32 3 rp FIE M 2 AT B
B E BT G T AT HE

4. EWind] LHIERES ., WHMEEEEA QNI R LA R 5L
RALGATE BCE W IR AR ERE I 2 37 R &

5. FEBUBIAR . SEBnE N Gol = SRR B T o m R 28 B0E B
AR B EAT N

6. HIT = AL B B A AR A B e 4 R 28 i B AT
Mo

SerxE, AMSLWMFBIAN, RRZHFE CBNCRATIEN & B INED
R HIE

3-1-225



i E R MSTIV 55 4R i AT AR

() KREZSGHFE (QRLITEMEREDZE) B+FHME

ET A RIAIRAL 5 2 B SR AR B e TR T SO AR RS B o R B e X A A
L Elinm b smiish e, 176 (BRBCRATIEMNE BINEY B+ % ME:

(D FFa EEFABSRAA A Ry E B BERAEEA . AT BOEAE ;

(2) FrmsRalbsh, ARGFETSMHARNFFEMSERR, AMIE
BB AR BT T DL S IE TR N BN 35 A =] 5

(3) FEREWH LG, A EIRBBIR . PRIz N2 6] 1 = Al
A MBI A R AN (8 [R5 4 SRR AT I SRHRAS 5y, B ™ HL R
G Ve U= iU LRV

Sr% A, AWML SR, ARG E (DA AT E B IMED

Pt AR IRE
7y ARG HE (BIRFHEREDNZE) HERME
(=) FRZSHFE (BLRHFEREDE) F+/\FHdE
1. ARE AT FTRATALAF & SINAR 5E B

MRAE GRYIUEZRAZ 55 B BMEAR AV A AT BT B AR B AT RUE ), BlkAR
SENL FIRN SUI BB AN A Je bl , 3@ MR e B ZARSERRT . A& BRI
%o BB ARG BN AR, ISR W S B BAR  B Ok Bl
PR RS o

PRE) 2 ) FEE K 55 DI B O S AR D) SR W A S 2 7 SR
RLES AR B Z , BRR T BRI EOR T2 H . B8 K& 56 FARN A B 5
DIBSAF RO HCAAE . BRABR SR 1 S SR B AR (Bt o 2
Fi) SERREERIA], O AEAS D] i 1 T 17 e A A

2019 GERETIAN oL SRR 2 H R 1 “Hi R TR
RICEAE FETTR . RARRE . T8 BT R, B
P RALTRES . HIHLHTTAE T EOR BRI B AR i 91
AT BI04 7 A AT B85 7 76 B (TR FBR AR 0 Ll

P B E AL o

3-1-226



i E R MSTIV 55 4R i AT AR

2. WRIAFRE EWAFLTRTIL

H ALK, REBVISIH6 22 Ll am EE ST, Shaiaal it T FH
k. 2010 fE EWBME, B ARZEDINE 2 el RS, OISOy A
SR —#B 7. 2019 FSE Mk briER AZ T G, Bl A mIr S ies
IR AL G M, R TEREN . ARG e q, Eiiamdt— P RET,
BN il R T 3 AT AR T

W AE S BT AR AT RE—ATIE . [F— Uk, 977 ih 5% 7 SRR
#b, WA SEARBEAEME, TR EH. ARZ S A, EliaE]t—
DRI, USRI B A LS

Sr% e, AL SR, ARG 16 (BN 2 w8 g 7
) S \KRIE .

(2) XREZSGHFE (QRFERENE) E-+—FHAE

AR T AT T RORAT B A W e A ZERE T A2% 8L, RAT A BN ¥ A
3.40 o/, AMETARIRKAT AR W L% P~ I E A E HET 20 4~ # 60
AL BEERT 120 N2 5 H A F R ERE S 2 — 1 80%.

G, AL SRR, RIRAE G A (BN BT A T Rk I 7
EY B HIHUE .

+. XRZGFE (EAFZRN) BHE

AIRAE 5 IR 5] ABIF R 2R 72 T8 9 B 1 AU N e P A S AU 24 P v
AR, FEthicEs, 5 EdaaET R4,

AIRAL Ty ORISR R AR 0 24 B 540 5 BOR 855 (Pl R RN 52 5 7 52 1)
ERLNE 325 LR L BEE . A e HE A B AZH AR A etk SR
ANAME R R SEDUE  ARB) 2 J] 2B ATMRFIEAII S5 IRDL AR RS 5 Al
R B TS LE DA S5 350 B 38 1 H AN (DI AN B B DR S B 75 RO 45 12

CorxE, AL AN, AR5 756 CRAH AN AR SHLE -

I\ RERIZGFEROETEN A FREENEE

3-1-227



i E R MSTIV 55 4R i AT AR

(=) AR~ ENMHSEYE

2 5hR A FDY S AT RAT ML AT B b T A S SO, LK IRISEAE B AR
THOLEEAT LU, AR E R & S8, FAkanh.

1. AT

AFRAE T B M B L AR SRR DD R IO A AR AR AR, ARYE (R
AR RARS]) (2012 FE), ARKEICTVET “THEAL. E8E
AA R G 7, BT 5 AZ S EE ST EE 7
AU AR AL BT A SN AT R A &), TR BT 2w 2020 4 7 ] 31 HEIfl
ERCRUR/ I

UEZFARAY TEZF FIFR FEMEE (TTM) BATMAEE (LYR)
002600.5Z Aok R i 60.03 44.72
002947.5Z (ERZBEN 47.28 47.59
300602.5Z KR 43.81 44.12
300686.5Z w57 37.94 34.99
002635.SZ LIERHL -22.98 -24.95
002475.SZ RYATY 80.55 86.81
FHE (BIRRAED 53.92 51.65
i (RIRRSAED 47.28 44.72
AFRNGE AR AR 10.00
ARNEERESTAEE 12.15

BHERIE: Wind FiH

E L FEUTWEATEEA FBET &R (TTM) =i%A R 2020 4 7 A 31 HiiEAZ A & 5
A IARTHE 12 N H GEBAERE) 1A REAFE

VE 2: AT ATEEA RIS &R (LYR) =i%/A A 2020 4£ 7 H 31 HlifE/i% A 7 2019
G RN INE

VE 3: AN S AR T B R = A TR 4 100%BBUEH /2020 £E 2 2022 42 7K 15
FE 5

TE 4 ATKEBHBTBER=ATNEE 100%BEUENIAZEFE S 2019 F4 5 1115 F) i

VE 5. PIERIRHS IEFE B IPO, AIEFETRZ, AL T LLGI% .

i BN B AN A T R A g AT LR EE B T A B A R A
JEHIPPI s SRR (TTM) A 53.92 1%, AL ECN 47.28 1%, ZERFUE 415
AT HEZE (LYR) N 51.65 1%, Ak 4472 1%,

RIRZE Gy, FRifA ] 100% BB EN A 80,000 J3 76, 485X 7 Ak = 4%

3-1-228




i E R MSTIV 55 4R i AT AR

B A 2y 8,000 Jiot, HEEREFETT 20y 10.00 £, ARFEHEHS
W& RNy 12.15 1%, ARTATIPEM R A5

2. R ZaHT

MK 25 F05E Gy el Lo A B, BT A w1IE LT Wind < il 24 i [ - 22
st 2018 4 1 H 1 H & 2020 4F 12 H 31 HIWIE, 58 5 K77 MM Bl A
a WO ER B AR AL B 5 SIS T 3,000 FioT. EAN BAVFAS 9 EEAl . AF
FEMV SRR « bR B AT 5 R f8 B R —H R BEA 5 ¥ B 5 2 L 740
ARG, TR E T HONRE S IhREE B AR PR AR R R B R 2 1 L 5 AR
ZE W FEITE NS 5, BRI

3-1-229



i B ASZIV S5 B AR 7 (BT HD
REEAAFR IR PREEEH HEIEEWEREE=R | KT FTRITL SRR BATERE | EWER
i IE (002600.52) | ERYINEDLE 10004 | 2017/12/31 | i SRS B D Re AT HLFoefF b o4 12.48 | Kl GUKIE
Sk (002635.57) | BN 1000tk | 2o1samo | PUUECEIRIREEERL R iy g Bg: 20.82 8.1
BYIHZE 3k 10095
7 7R I4 1. (603386.SH) ‘ s 2018/5/31 BT l] Ei AR AR RN AR Ejﬁfgg TR+ 3045 12.72 11.03
KPR 1009% /14X ’
W Ef£5)) (002765.9Z) | ikl 89.68%/AL 2018/8/31 E%ﬁﬁgi#ﬂﬁ BB Sk HL T B A R 3% JECA +30. 465 25.43 9.97
#%)171(300686.52) I 2R B 47 36% A% 2018/9/30 | VM PR HL T RAEE G AT SN b 104.95 9.69
BB (300097.82) | SR 81.32%B AL 2019/9/30 ’g fjj ﬁgﬁgg &Oééﬁ)giéﬂéé FEL T B A b 54.01 8.44
%5 £1)(688001.SH) K738 10094 2019/11/30 | V¥ 9 LT LA ANI A LT B AR 2% R+ IR 12.63 9.93
W HR S FHE 37.04 9.54
AR S AR 12.72 9.81
FWA 5 12.15 10.00

HERIR: Wind BEiR
TE: TN S B UE BN SUR R (15 15

A EEAZ 5y T = PPASAEL AP Al 2 v 5875
A ECAZ By S T B AR = PP ML SR VT AT — 44 R
A HEAE 5 BhAS T A 3= DA AE N SR T 35 7 v 14 R
AIRAE Ty T 1§ R =58 Gy AR oAk B A H 44 5775
AR Gy 2 T B 28 =28 G A N SR T ST — £E 15 R 5
AR 5y 8175 AR =SE G A N SR S8 A R

3-1-230




i E R MSTIV 55 4 i AETTRRD

ARG TR AT RRLT o AL 5 K, Dok gk is i1y
FRVE R ANE T B S T B R 5 T A He S 5 E KT, Mk E, NIk G 1E
MBI

gi FRTIE, ARG N B A o, BRI RT N AR R 2

(Z) RITRIEMHESEM

1. WASEBEF= RAT A I #&

MRAE (FREEREIME) -+ —% e, EiARKRITRG LR =1, K
AT N AR T TS %0 16 80%. T 392 NAS IR RAT A T S %3 77
(R FE RN HET 20 N2 5 H . 60 N385 HEE 120 /N4 5 H A &) i 22
THEIMN 2 —

AR LG P2 RATIRD M MR A LT AR B HREFSE =R Uk
D) 2l H. EMEREHET 200 60, 120 NS5 HIAE 5 3404 5
4.07 Ju/f%~ 3.76 Ju/. 3.65 o/, EMIEAEHTFT 20, 60, 120 N2 5 HIIZZ 5
I ) 80%43 )4 3.26 /% 3.01 o/ 2.93 Ju/fk.

GAE Gy KPR, #iA N 3.40 7o/, AT EMr = H BT 200 60, B,
F 120 N5 H A J B ZEAE Gy I 2 — 1) 80% o Fx & RAT W i M 2N VR YIRIE #3238
S BT B A EEIE W 20 ]

AR 2 AT H N, WREHARAFEIRE. ER. RN E 1Y
JREARZEREAL S B BT, 55 AR 4 FE A [ UE I 2 FRAZ BT AR AR S 0 Xt 57 484
&3 B R AT A A 3t AT A L T 2

gi b, B KAT N T AT AR R, AFERE L
A T 8 I R A VARG IS TE

2. BERERES RKITEAD KN

ARIRAEATERAT B SR E T 4 R BOAMN K AT 7 70, ANIRAE Z BLE Rk 5 R
TR E M R AEH N ARATIIE B, RATIASAMIK T e 2R dEH 851 20 M2 4 H
s FRERAT I B 80% o B 2 AT A AE HUAF IR AL Bl o A% st 28 vp [EIE I 2
T LIEM AR 5 B SO E, HEF S5 MAM 55 (CFEASER ) %A

3-1-231



i E R MSTIV 55 4 i AETTRRD

PRARE LB E I AT TR ZOR, ARGE AAT R R B DU E «

gi b, ERIRAD RAT RN T AT G OGRS M AIRE, AMEERE L
T2 7] B R (1 A i AT T

N KRZBIRBHEHEEREN, METERE TGS ERE
i, HMEREARENAEY . ERTMESHNENABEENEER
i

(—) TR %

ARG HUR JE 0 R AR MO BT PG A FR 2w R A UEZR A BT AH DR 55 BE A%
R DR bua yEs G nrANEE o R A g R (AP & & 2PN R U NIA RS AT NP2 DU D
PRI A FIIAFAE R R, AFAERR TS SN BLSE R AU A 35 50 &
HAT 7870 AL

() THERIEAHRMSIEM

R AR MY A 1) 55 7 15 PR DAt BB I B2 AR PR ) 2 A 42 S XA S
ARUE AT » A 1 73738 F RO BHE U, 45 5 PIAS S SR A SRt 00, PP
BEATSEERAT S HE

(=) WG ES G B RaIEX Y

AT VPG IR B AR B 5 b ) B AR AR DAl 2 v ATz A EL, fEO AR IR
A2 5 M IS 2 A o TR AR R UL 2t A0 B8 7 At e A B B3 P B EAT 1
Pt IR 2R WG VA RS AE A bR R B 7 B VPAS R AR IR BE P DAL TARAT
B E S IR VAL DVEPECIE S DA I S AT MV O BER , TR 1 T
FWL AIEL BEERREN, GBS R . SRR, PSR Y, PF
AR EE, PGSV B AR SGE — 2.

() THEEMAR

AIRAE 5y bR B B3 7 1 58 O BLRAG TE TR I B 5l 55 B B PP AL LA A
HIPHEAE VA, A 5 5 5 e, PP e A, AEEIRE A7 LK
IR R TS ARSI T > 7] S A B 2R AR5 2 T /IR A 23 15 E

3-1-232



i E R MSTIV 55 4 i AETTRRD

() EETHMASYHAENSIEM

LR TR, TSR E B A RS (3
P P S BT SERE.

2. ek, ITILRIENEEAGSH, el T
(1) Jo RS a2 R A 22

IR o i ot =R 38 BN R TE B 1Y RO HRAT 12 BB B AN BE A A XU AR
AN, TELRES AT ARYE Wind BEIRA ST EE 15 5, 10 SEI0] E G PG L
H B R0 2.97%, APPSR BL 2.97%F 08 T2 KU et

(2) DB RH LI E

Oits AR

HVPAL AL AL SR R G REOHFH AR F
=1+ @-t)xD/E]x 5,

A

BL = BIAFSALHTH Beta:

Bu = T EATATHI Beta;

t WP AL T BB

D/E : WCPPAGEALLAH H AR TS A S5 4

@BETAL BAAL TSI S5 AT AL By (I E

PR A BT 00k 45 45, T Wind IR 6 XU E A BTt |
AR BB, RIEMRIERTLE BT AR TR BEARGMHRE N pu . £
THEBAL M, Dy E i IMERE . KB ORI gy THEMALE T4 1.13
VENBTAL AL pufl, FAREHE W F .

R EEARED A E] TRiFR pLiE Puf
002600.SZ A 7 R i 1.4304 0.2142
002635.5Z R 1.2763 0.0388
300602.5Z KR 1.1066 0.0312

3-1-233




i E R MSTIV 55 4 i AETTRRD

300686.5Z #5h 1.0273 0.0078
002475.SZ AR 1.1083 0.8412
BitHE 1.133

Vs DA ERIA BRI AR BB IELE Bl 1PO, 1hAbds T LU
OBIFAS LA B AL ) DIE BITHE
BRI LG b 17 2 B B AR S5 P 30ME  6.04% 1 B VEAl B AL (1 H BR B A 4544

D/E. #iFAl AL VPG RE H AT M T BIBLR Y 15%.

M 2k

@p i E R

e VSIS CAWAN S G B W G e /A W A A B K At
1 AR G AR H

=L+ @-t)xD/E]x B,
= [1+(1-15%) x6.04%] x1.133

=1.191
(3) Ttz MRS 1 I A 5
H1 T [ IR SR T 32— AN % T HARXS S P R T 3 . — D5 T, D S B ek,

I HAE T2 SE A AT JLAE T BN URBOKR, s AR R, s5—J71H, HAl
] 0 B AT H T B AN s AT SLAT ™A% B, P L P T 3 BRI
R Jm e, BRIt BRI ) s B AT BRSO AN B AT AE R s T AE AR
AT, BB T SRS, T S AR A T DA B R 0 A
T3 SR A 21 DRkt o 30 % T 4 B DX 368 R 56 [ s 8 i 3 1y XU ik
Yrt T e, HEARN:

H T T 3 RS i A1 =5 [ s 2 17 3 RS i A7+ P [ e 22 1T 373 20 0 IS

@ [ 7 XU i

5 ] B 535 115 3 XS i = 56 R 52 7 37 WA e 6 - 56 B KBz Wi e 6

I T I s A HUbR A 500 F5EEAT IS, bl 500 5 Bkt K T HET

44 http://finance.yahoo.com/; 3& [l JG UK YAz & %8 DA SE B 10 4 40 13 45 21 38 7 2

3-1-234




i E R MSTIV 55 4 i AETTRRD

R, B SRYET Wind 5 R 20 4 BR 22 00 B E i b
@ H[E B2 T i 2 S

R e FE B BB PP AT LA A8 e 45 % 2 IR 55 2 ] 2 A 14 o 0 55 VP4 B o) XU
KRBT FUI S, 152 B BER Hi i A0 2

5 [ Pl 252 7 3 DRSS i A7 R0 o 56T 552 T 4 3 240 s S e (R it b, 545 3
PPt v H A [T 37 XS A7 8.040%

(4 Ailb g e RS 1 8 28 0 i

A M T2 IR T R 2R B A o Al AR X T AT M Aol g A g XU, B2 R 3R
FEA: OB EENB: QP EEERMN: @FE ™Mb K EME: @
A E ML SS 7R AL 0 A s © 2 7] N ERE L A E HILE]; ©F FA S
SR MNTEY ;. O g I, X EEE 7 AN KA O 55 XK O
PR POREE DS T (1 KU

A REATNEAM R, AR B AT sa i, B E
XFSRBE N G IR URRSURE JEE o 2 B P R L T AR AR R P S A 3, A IR VP A
M, ATFEE AR A KSR E0 2.3%. HAANFEREM T

¥ : RIGE | IR
2 KT H i B WE 09%-5%) | Eeftio%
R TS
e " TRtTe 1 O I L A I ¥ B e o
L] e oL T gk Rk, | 00 | 200 | 040
A\ R A 2 s
. WNEIROLZ ., Alagr, s
2 | vk EH B :%K%% 0.10 2.00 0.20
3| T ;;Eﬁ#ﬂﬁﬂ’ﬁﬂ%%%ﬁ 0.10 2.00 0.20
NFEEFMNFEINE), 5 FHER
4 | I E FUR AR A B R, | 0.10 2.00 0.20
P E S
AT R A
XTocEE N Ry | A7E BT g TN TN
O | faim B R 020 1 200 040
XFF EE PR
7| BERL R B | KRR R, AT IR AT | 0.20 3.00 0.60
R
&t 1.00 2.30

3-1-235




A I 55 B 5 AT R
OB i BEA A

W LR E KIS HARN G B A AT B A 2, THEAS I BPPAl B A AL 7

K, =R, +fxMRP +R,

=2.97%+1.191X8.040%+2.3%

= 14.85%

QT EINBCT B B A A

DAt R H PPl B TE AT B 6155, B I AT B e dvs o, gor Al
PN ITE T 55 MBS ), AR PP R A 26 4E B b BN RO AT R A B — 47 14
LPR: 3.85%fF N Ko, i L€ IS BARN BT BB A A T 5 250,
15 VP AL IR 28 B A A

WACC =K, x

+ K, x(@-t)x
D+ E D+ E

= 14.85% X 94.308%+3.85% X (1-15%) X5.692%
= 14.19%
(6) REIRIHFTEL T

FKEEIFT BRI T 55 I IAR R 3% DR 2 3R e -

WACC = K, x

+ K, x(@-t)x
D+ E D+ E

K,=R, +8xMRP +R,

B=l+0-e)xn/E]x B,

LR t, DIE. E/(D+E). D/(D+E)$4% AT Lt b 17 4 ] T35 % A 25 ) i

P AR E RN B2 EAS K ST ELR r oy 14.19%.

GerxE, AL SN, AIRAE 5 Frde UK PS5 iad 2 . PR
AIPE A H, IV SHOPER A S #E,

3-1-236



i E R MSTIV 55 4 i AETTRRD

+. &8 EHARZRFTMUREESTHES 9, SiriREAE
REGTERRE ETATNRFIGEAMYERR . XXZZEEEHT
FTHATINBELAR. REEERERESZNERNIDIE

(=) ERZGE/RI EHTAREFMENRFEELSER NN

ARG, NFEF—ENFERS S R4 (LCM A1 BLUD. it HL R s v ik
P IRE A A B & B b % & . BRI E 2 . RS W & SR AR
PR A, b TR AR AE = T2 E A FAT AL T-405E K

ARIRAE Gy 52185 > 28 7 AT ABAS BRI 2 B 75 T 9 B 1R 25 Th G 1 S A sk 17
FPENVIERE . BARME S SAHE IRIE S YR, B DI SR P AU AT R
R PTG RE F7, FTE BT AR K AT

FRAE A 7 5k Gk i NS B B, T IRAE NAME L5 N, ARERRE A
A 2020 4. 2021 SEFN 2022 4 RSN S 1 IM =R S5 e 1 BR AR
128 /T 5 SR VT 8 T B5E A 5] B & @ FITEAMIK T 24,000 Jiot. ARIRAEZ) 58K
Ja, EHARIMERE. BRI ITESRIRTE, eSS E, F
F)F AR S AR B AR50 5 R /NI 2R O R 2

(Z) ERAZG5ERE ETHARRNMSRRE

R 2019 % 1 A 1 H LT AR B FFE ARKEE T0%KAL, LA F %R
R E S IR ZE R G A5 W AR, RTINS &5 W S R IEAT T
B, AT RATL 72021100584 S 4K R .

1. BRZGSERJE LT AT BB aEN

% 2020 F K, LTAT G IFRAS AR S BRI % £ A B
P LT

WAz Ji0
PR BEH
BiH R
SB i bk EH Gtk
W H 109, 430. 50 46.50% | 141,939.33 44.47% | 29.71%
€ k) A g 125, 886. 36 53.50% | 177,264.68 55.53% |  40.81%
Ei= it 235,316.86 100.00% | 319, 204. 00 100.00% |  35.65%

3-1-237




i E R MSTIV 55 4 i AETTRRD

RIRAE Ty e e, B2 R] 2020 KA 57 i BUNAIRAS 7 Hil 235, 316. 86
it = & 319, 204. 00 Jiyc, iR 35. 65%, Lili AR TR EY K. %
Frai AR, BT A RNRBIE G E 29. 71%, ARSI IE A 40. 81%. dF

PRSI TE7 IG I B 10 Jir A 25 B A A IR AL by mhoT 8 7 e AR K i il
2« AR 5 5E e L AT RS HREL
#2020 F K, LA RGIFRKREARIRI 5 56 e 1475 G I RER 1 6

G LU
Bfr: FIT0
SERREL ZEH
Iﬁﬁ ig-&,<
£/ s &M L4
"I R 105,737.57 | 98.20% | 143,518.91 98. 25% 35. 73%
e ¥Rl 1,940. 42 1. 80% 2,549. 48 1. 75% 31. 39%
R ET 107, 677.99 | 100.00% | 146, 068. 38 100. 00% 35. 65%

ARZ GG, EHAF 2020 5 K K57 6 F0 A K AE 5 BT
107, 677.99 JiCiRmE 4 146, 068. 38 /570, MK %K 35. 65 %, T E AN MNATIKER .

PIAZR T~ LA R N A IRAZ 5y Bl X A S sl S T on P 25

3. AR 5 e LT A T B RE S1Te s

#2020 F K, LWAREHMRE AR G 58 A K162 5 R 1H]
IR T FEbrti oL an T -

By gE| LR HEH
ATRS IR gz 45, 76% 45, 76%
mahtbE () 1.03 0.99
HENE () 0.89 0.85
WBN B B 46. 50% 44. 47%
BN B L B 53.50% 55.53%
mah AT 98. 20% 98. 25%
RGBT 1.80% 1. 75%

T (1) HshtR=Fsh & st
(2) #HBhEAR= RshB -5 Hish 7

(3) B iR =L A B

#E 2020 £ K, EHAFMBE - AGERDTY 45, 76%. Hish LA ES LR 7

3-1-238




i E R MSTIV 55 4 i AETTRRD

A 1.03, 0.89, LA A ALELEEHHNAT AT VE AT B TE

RRZ G5 e, L ARB= RNy 45.76%, AR HAbT & HK
s AU A e BUIBOR T, BUERS) ELRAES) FE R/ R R SR
M5, BRI RE ) DREFE A RAZ 5y i 1 & BKP

gi Eprid, ARUCE AR F O E] R 55 2 A AR KR
CA% B, PRSI S5 BRIy, AR 5y A7 R 185 _E T 2 =] A e 70 R

SRS, A E AT 5 54 b KRN, AR AL
RHITHE.

+—. MR HT/E LT ARNTHAMAL, LEWE, FELXR
REN ATAENGIRITEE S

ARG e G , AFRKGE RO B AR R T AR, A BT A
BHLE . B AR5 AZKE RS @ EMILAb R i diEl, B
AFVAEDRFFAR 1 FISLEE LA, SFR A R SR BAN, X5
B BN BRI IRAT RS, XUT R A . BORIT R & B
SR A RO . BT A T RENS HE— D0 S SRR L SRAT R BRI
Mo

WRAE (CQFNE)S CGUIEZFER) SHEBHENA (CEmAmlia BAEN ) S5 rb EE
SHEM (AT ER), LW AREARR G Qe @A 4 17 RIE IR B4,
P RFEARLAN), AFERAR RS, HHa, WS, EFESWE. HorEF, 84
B HE TS R E ST, IF T DA3RAT

G, ATV B YN, O T L A 7 S A
MOt R B AE 2 A T RSP ATE, _F 717 A R4 5 A R B IE 2 W
WL B HORBFRE RS, AUC S G R TR A R BRI, 1
O FL UM RS TR TT R R R RS 7, DASIBL 4 Ak TR AR R 2 A AL«

+ = MR GERAEN R X REREITRESH EH AT
FTRERHM A~ B ERMEESTNBNEE HXFENRERE
YIS BH A RPHER

3-1-239



i E R MSTIV 55 4 i AETTRRD

BRI, CRATIB G RS DL W SR BT ) 2ER0R 05 B 24 R i
FEAIRAZ Ty o I HANFRAREC & JPEEAIRAL 5y iy L JEAT B AR A BT 82 Tk 7K
W5 R NAEUS ) 1T A ) ST AR I et H BT A F R A B Bk S
(K] 15 A TAF H N S8 b 87 P A BN A 1) LA Sl T4k, BT R,
BT )RR AE T A AL B ) WA IR BRI A BB L TS, TR KR
e S LT AT 15 I 2 (H ZE A Hir 3

B M SRR, T AR I — 7 R,
B 24052 R A8 5 S R 2742 ) FLSR BG4 ) e, U
IR — I 1124 DA A 560 BB S I — A B T 40

(LPR) 1% 10935204 fH bl A, M EI T i 4 7 6 R 5 B
FIERR 1 = BRI

GRHE, AL S B, RS IR 5 # TR X, T
ST A TSR RAT I G B (P4 G R S ERARRHA 0P, #5102
SRS, A EAE Ll AT RARE, IR MERIR .

T=\ REXZZREBWR XK ZHITEE, HKBEZERIA
HEXEKLRABEL. FRXEKXZN, BN LHFTES DH AR
SHVEERERZ G RERE LT AR RIEXBKRRIF

FWAE I, 75 LA LI AAEERK R AW FEHR
A% R SR A ORS00 B A LA ) 590
M. AR CONEARSE BN (R, AU SR 5

A T B AR R RSB, B IAE 5 o T A8 G
KA, AFIE CATIIERL). (SRR 5 SR 430 e T B 5
LG  PABUR . PORRR R, FFESER T AR 70 40 F A E 1
Fl, ARSI SR I ATF A AFE, MR I A 25

R T R LA AR BT S, LA AR
SRR 2SR T AH BRI EL R (6 THIE IR IR S
SR

3-1-240



i E R MSTIV 55 4 i AETTRRD

LAY, ARSI SRR NK, ARIREE G0 R RRAL ), (EAFAER S BT
o) AR R AR R 25 I T

+M., ZS5 A5 LT ARRE (EEEEME) BE=1HEFEN
ME, MEXAFLFRFIEA EFEHHNE AT REIT#METY
B, MWIIWEme) MY HMERHR I T, SIEMARER

(=) SREIERHME

WHEAR & FAR 5 gukin NS B 1) Olgukin LBEEN S i), Tk
PERNAME LSS N, AREWTT:

AR Gy B Gk N 2020 4EEE . 2021 4EFF 2 2022 4ERE . TR W bR
K128 A 2020 4EJE . 2021 R K 2022 4R FE IS s 1R ANE  (GNERARS 5 M40
WAl S TREA R A Z R FNE R E D) R AMET 24,000 /G,

Mb S I I S, B BN N S HEE SR 4% B T AR R A5 4 A
iF, KRR T G B S R B S P R 1 B R R
)2 G AT 4%, FREH B SRS B (BIE R E), TN
MIRYE (L IHAZIRE ) H8s BRFEA N AME X 55 (anF) FE42 B PR Z E B #h
25 R B E BRI AT AME . (BT S ) B0 H L H ST 2022 EREE i
s HEH

b SRR R I, AR A E TSR N B se e FE U T R it
R FIEER, TN R R 55 kAT R M

1 TR G50 A e i & BRI AT M, T AT

(1) NAMER =D 53 X (1— BFseId R 5 = Bt &g
FIEED R AT M5 @7 ik SEBREUAS 1 4= 30 b 1) I A0 20 & I

PRI A AT IR AR & B AR N SE A IR ZE 5 17) T FR AT A A 4, BRI
3.40 o/ .

(2) MBI A 2 H AR 2 T B AT 58 240 5 B AME U HT, 48 E SR S %
ANFAGHEWAIEAS 15 BRI, ) B M B A7 B0 5 A D TR

3-1-241



i E R MSTIV 55 4 i AETTRRD

REAME Ry B G RD =NAMZ B BcE GREERTD X (1-+ 58tk
EAIIDE

(3) AR Betn A2 H1 HE 2 7 IR B AT 58 2058 AN S5 T, s SR A L&
IYELE, TRNAME BBy B A N R TSRS A 2, BB e IR A
O, AHRE LA T ik S B 81 R 3 < B R A PR a3 R B4 B R AN D A M
B ATEARAME ST A

IR B L4 4 A=k EAME TR C RIS RIS IR (DB G &8 UAHE) X
IO M I 3 B

2. FTREER B BRI A B CLAME B A 42 2 52 AR JB AT I /M A5, 7
JRS. 24 PAB 4 7 sCHEAT A M2, AU R

I AME IR G =28 Gy 3 X (1— Bt seil R+~ Btk E REEO
— EAME A B X BRI AR KAT A% -

(=) BAEMR B hME

b 2R R S, D RN 24 2 M S 55 BT s A ) B P R A T U AE
R, FEHE RAENNERIRE Y WA AR RN AR RFR 3 7=, B AT R 5
70% AL o JFAE IR AFR A T 100% AU E NIFAE ST %R, 5 AR S8 1214 1
5 —E

YA IR, 30 S AR ) 8 72 M G T S 3 R AR 450> O kM B 1 B X b
AR RAT M AG+ CAME IS 80, W7 RN 24 4% N Rt A R m 8 & BoAR B T #h
%,

1 TR IRAE #ME S8 BT, bR 5 72 b &R 17 1 340 A el (B A0
AR ME SRRV 1 N FRAGA B L DRt . T2 DL K R 4 i 4 R 250)
AR, FED 5 ARG K8 E BRI SR & AR B T/ ME, A2
o LB TE R M 87 & FoAR AT # M

(1) JRAB M G A= () 55 P2 b SR U B AR DR 8 — ( CAMB2 Ry H B X
PRI RAT A&+ EAMEIL & 8D

(2) P A AMEE AR B =B AME S8+ BRI B B AT O i 5 @k Sk £

3-1-242



i E R MSTIV 55 4 i AETTRRD

SERE PR AELRIMEE St I T TR AT R 3R A3 B B A

2 AREIBG AZ ) H R 2 7 TR AT 58 40 5E HAMe: SC AT, i s BOR S BT A
NG A . IEIEERRAL BRIBFHIUN, TR AMR Ity R 75 A N 4

B N AME B S CRBEED =E NAME B AcE CREERTD X (1+5%
P BE B LD

3+ PRI A2 H H S 2 T IR BEAT 58 20 AME SO AT, B E SR Bl e 7>
2L, T RIS AR A By B A N R SRS A 0 200 s, BRE 2 T AR IR I 45
A, RIE BB CAME AL ATEARAME BT A 2

ISR 34 B < < A= A AME AT B i SRS B A CDABLE & BU08HE) X
PR A M2 Pl A R

4. PTFFin & ORI A 2 DARME BR 1% 240 5 W R JBAT 3l e+ 22 3551
TR 2 D7 AT AMe, tHRA IR

IR L IS L < < 0 = U A e 2 D AT — DA o Pl A 80 XA K e AT A
1o

(Z) #MEFREISCHE

PR B IR AR AMEE 5 ML SR T AR A THAS B I BRI B 7 A8 2 i, BRI ik
[ 40 B BRSO BB M2 S B O 4 2 e U AN R L 52 5 Xt 47y (56,000
JIT0) o B E BORBUT RAME BBy, B Se R Bty B AE A 5 56, et 91
VEAH 7 SRR SRAG A 5 BOR AR K 2 il i 25 J5 PR S iR se it (9, o e R K gt — 20
R T IORE DM [ I AR T £ 25 10 o BOR AR . FAARE P40 T

1. & B AR R 2% B0EE 1 ey BIRIER T =8, W Emasbl 1
TC A B R A T IR AMEE BB, TR R A T )5 5 N LAEH W
R S [ WA 3 T R0 T e T IRMLAE UL R _F T 2 =] A5 i k2 R 10 A4S
TEH N, A EIE S 5 A R HUR RN R et it ) 2 B AR EH S WAL %
IR R 2 o 2SR 2 L AR HERROLM LIRS 25, Eiiad
R PRI ER %S5 B R VR B 2 L

2 A5 IR [P A o B R R IRAS T A R BCR K il i 4 S PR e i sk

3-1-243



i E R MSTIV 55 4 i AETTRRD
Jit, Db T WP AE I AR R 2 R 75 5 5 A AR H P - T R 5 Uk I it e 473
BT R. TIRNAEWE] B~ F] S iiiE s Hil2 10 M TAEH A, ARG E%
NP EEE & WA SRS I SR RT R &, R N AME I e e 1425 BTl
) 0 BT A A R B R R = IS H B AR M IR B T IR A At
FBCIR 5 BT R A E A B A 42 S EL R A 1 T 2 ) et B o R A R
HBCR R 2 B S H BT 2 w0 ER 7 RS AT (10 B 03 B0 BB 1 e A1 R e it

i1

3. H TR AME Bty B 2 2 H RS A SF R AT, 7 ORI 1%
SRy BT LR R AL o

A AR (10 JE A7 A A Atk IR ) P ASUR A Al o ] 92 R 0 56 S M S e 4 M2
s, bl R RGE T R s r 2B SRE A AN B R bR B4 o

AT R A PR BB 5 sUHEAT AMER ), b T 2 ) AR 28 T R E A
IRAZ 5y WA IR A7y A A AR P B A7y b 2 355 BT JIROR 4% 20 5 U1 PR JE AT A L JBE
AMEE OS5 5 B AN TAE H P BAS T A RN TR, T RN AR BT ] iR A
HWRIZ H S 30 A LAE H AR RAMEE B e SR 2 B A =]3E e K

(B 7&iE7S B S S HR) RIS RHER &E

PR SR 7 T TUE I A IR AZ 5y HUAR AR SR Jie A7 RS V) S F T AT 4
355, TR AIRAE 5y AR ISR AT 1 A, e MBS T % LA BR S 1
A, BB T TR R SR T ) E A 2

ARG R AR NE BARRE

1. BRIBATAN . AR RO B IR 555 B
(CHBRAEMO 220 O gk SRk 532 i i) £
SE MAME SO Ah, AN AR 5y B4R IR i 2 =] ety
EAZ S AR RAT S5 R H 2 36 A~ H AN AR 77 s A7 4%
ik, EREARTES SR T A L sl #h 7
=k EIEE 2 - N S I LN =22 B

KNI PR U5 1 2. T 1 6 HER SR b, AR S 5ERUR 6 4
I A R S| A BT AR R EEELE 20 A5 H AR TR AT

iy, BEEARNAE G 5E0n 6 DN HIIRBCE A T R AT,
AN AU 5 F5 A B A7 AR e I A siE K 6
MH;

3 ANEI AR G IR LT AT B AEARRAL S (Ol
GUkia oA SR 20 FAME IR Jmi, 24
TS 55 BT B ) 557 0 S R T BOR DB 0 37 AR

3-1-244




i E R MSTIV 55 4 i AETTRRD

o AR NTCT XS BT m AT AME S AN 258 O
B AR FAMERTA LT 5

4y B BUE RN, A NIBRLARAL 5 WA ey A _E i
NEVRAEBCIBE S IR LD e 1 A 48 TR R T 3 B0 5 11 K
IR SR SF Ik 1-3 2548 B BiUE 2 HEs

(45
HMESEE
IUEERENS
HERK

5. FREGURWEAME (WG AT SEIrE, Sk iE
WA, ARNCREARAZ 5 FrBS L o =] et e e 1
JBAT WG HAME AT, AMFRIP RS =7

6+ UIAIRAZ 5y IR0 Wk P B A i ok 10435 JE A7 AE R AR 3
iR PR PRIR B ORI, BRNENLIR L R A B g
EEM 2R ER, ERFRESR AT, AAAR
FEAbAE B2 R A AR 1B

HAl | 72 WA K R et A BRI AR 5 BRI 2 RRYINE
I3 58 5y T I B B T AR AT K, A AR AR o [ IE M
= BARYNUESFAZ 5y B (0 7 WL HEAT A L 1 2 5

8 IRty PR U Jemi 5, L LR T P I 2 IR
YINEFFAZ 5 P I FAE AT -

BeAt, Dyt ORBEAME LSS I VISEEAT, 2020 4 12 F] 25 H, 25X 5
TIRAGMEE Tt D IR ST 2 SE LK AV ) -

A ARRA NI AIRAZ 5 3R A5 A A /2 LR IEAC IR A 5y vl i K )l 55t
KR LSS PR AME LSS, AN, KR 2 M IRIE T AR B 1 P,
FEART: 10 AR, ARG 5B, AN LA ARG 2.24
feBlexttr, e, AN LHMERR I, BROEIFSAN, LRl
SAFHRAR S H T R B AMEE SO RIEAT s 2 ZBLE ™, BEAKHER TR ZH,
AR N 5 5 RE DAL RIS AL T 5 M XA s 3y R AME R R
PR EA) o ) e A B R B S At TR 3 DURERORBS 1, A IR BRAE S ka3 55
HID)SE AT -

g BRIk, T IRORBEAMEE AT SCELE ) e 2 A
1. WEBRKIRAYUE: 36 N H 542 LS5 EAT 58 5 H 30k
2 ARVEBEEA R AR ST 5 =T 5

3. ARBCEEA R UAMERS, ZRIEFETE, REKSII5ERIEAME X

S

() IFRERTRILNBRIE
N T B E R ARARHE B TR AT B R A N &y, b A =] R T kT 2020

3-1-245




i E R MSTIV 55 4 i AETTRRD

12 J 14 A%FE QLGukivn SO SE2 R M AMFE 0, AN T3
RGO T AL E T kAT 7205, BARE

TR Ol G OB A S B ) K AR 7a bR b 17 2 =)
SIS T L (LI AR S ) ORI ) M, AT REAEAE
TARFE I SREE L 7558 B WGV R s = LU RSB, 5 DO i 13 130 1) Ak
BT ALEW T

1. iR S LB AR B S L

A BT SR A v TR S5 B AR S e T Ok B R L B OR B R
IR, U B R 20 Ok B S L B R B T LA o P (AR S S5 s, 1RO (kS
AR SOB AT S TR0 B AN T8 T BT SA LA AR A o

2. MERNBLIERREL

A BT o A BSE I 2 VT ISR 55 BT R AR SR T 9 1 E BB A R R
AR, T 3K A S AT 46 5 — K T 55 P g H A O, i
W AT OR B R B PR B B LA T, IS B3R« (D iR W = ek iR =L
RN BE AT A Az R SN 5 B W B A R R B W &, T
AR AR RS 30 M TAEH A HIFEF & MR RS, UEMA
R 1 JoHIAS B SR A2 55 NAEARURAE 5y Hh BSR4 o8 1l 28 W) i
s TIRMAERAR KRN TG 10 D TAFHPN, FEILE A7 A R HAE
AIRAZ Ty S I 2B B A = et i & Bl A R R S WAL TR

o FEJEAT 58 UM L E IAME OS5 21T, M SURTE fMa: 55 NS HRE R
H AR 5 B L5 2 w6

%A, AWML SR, A w e 558 5067 fik SiME21T 1
B T PAT HOAMZ 2 E, AROAHME e HE R AT IR A EES

TH, XTEREEHASHREEAAHEXAEHEZE

1. & (<EWARERR~EATHINEE %K. FU+HKHEH
BER—ERRERER RS 12 5)

(EAEHINED E, EWam AT W SB[, W] AR N 5348 8

o
iy

S5

\

N

3-1-246



i E R MSTIV 55 4 i AETTRRD

BoE vt 4, Howeih 7 g BT A e 8 8l . UEZR A PR @ H = L3R 12 5)
e, A KAT R S8 P Rl b SRS i B ¥ 4, A ERER &L
AR IS 00 R AT AR T S8 P2 A8 S s 100% %), —IF I EHF R RS T
DL #%; 8IS 100%1), —FHFHAITHEEZERR ST UE~Z,

AIRAE Gy FHERE R SFB AT 33,600 /570, ARABIHHUKAT A M L%
FERE A% 100%. L% E, AWML SN N, RRZEGHEERERS TR
FE EIRHE

2. fFrE (MEHNERAHBS —LHRE 15 (PEIEKS 20207 B
31 HD

rrEHIE 2 2020 2 7 H 31 H A AR EINLE 5] — EiZssE 1 5)
. “HEIEERESHIEM, EER e DT 3R IR AE Z
GXHY, SATARIRFEIAZE AR N Tt 22 B 9% FH 25 R HE 5 9% B A N AR 1) 5 77
AT @, AT DUH TR 7S BT A SRR B PR RSN B 4 R 5 5
EREREATH R AT RN KRS BIEFHRE I NABZE A 1EN ) 25%:
B N SRR E R 4 B A 50%. 7

ARIRAE Gy B0 4 RN 77 AR AT, B S T 3 AR IRAE 5 I 4%
iy LEANRE BT ARIREI T 4, Hg/fEe Lidiie. H, T EmARfN e
MBS R4 11,200.00 570, HEERER &R 33.33%, HAZH1EN
1] 20.00%, FF& FdHlsE.

CNZE, AWML S5 RN, RIRAE G W R RATIRD HERE R & TR
a EiRHE

+75. XTHXEFHEEEEGFEREFE=F1ITANZE

(=) R3S I MEmEEIEE = A 1ERNEE

ARIRAE Gy, PRSLI 5 0 in) ANAEAE BB A A 2 S 28 = T HIAT N

(Z) ®xREZGH EHARRERE=HERNZE

R4 B A a B RS, KRS F, BT a] BRI A 5%
i I = T o (1= TN g R L e I AN O N Y e = 2 e W 1 2 2 S =

3-1-247



i E R MSTIV 55 4 i AETTRRD

SR HANEE =TT AT, A CRTINRIESR 2 RIS B ARAT Ik 55 th s 5 =
535 B L RS B 5 R R AL D) AAH SR L E

3-1-248



i E R MSTIV 55 4 i AETTRRD

FENAT IS5 E e A% IF 5 B AR

— RS ISFAMEEIZRF

TR AR TR COARYE A 0 W ) B ATC Bk I SR v g4 1 v A 3K
FRIFAT M 55 T HAE SO o B 1 R AR BEARAT b 55 PN 42 I i o I P4
i CHERBREIESA IRIUE A F IR EH I H A BIMED) . (CHERIREIESR A IR 5T
EAFIF RN 5T AREBINED), BARR NS AR P 0T

(1 T NHARGEIH BARTE DL, %S R IR e i, IFai
AT\ ST S S A, T8 R R 5 A% i

(2) IRZHIHE M2 )G, FUEE ] ARYE g U R S e, X
HIE MR S B8 e . S RUME RS s N WA &, JF I B &A% Fr Xt I
H/NRE B BRSO AT IZ A, JFIR1 00 H /NS el i L, T /N I
S H e T R A R 35 A 5

(3) EHENEE B ARHLATH WA%, IS5 IR 22 70 N Gh . o B A ) T
I RN 25 5 A% LA

(4) Joi bR o A N D% T /N2 T 2 DL Rl S AT ), ot AR
FETI, s, R A R R R, FEEENS
RS 5 2 0 20 27 e 2 5% P AV o 20, PRI R /N R R S5 B s B
PR I H BEAT R AR AR, AT R A 2 WO . iR
NIZ 2 BOR I H /N3 IR Bt 0 R, T30 /INZELAHS 2 T Il 5 B Ui B s 48 i 4
HIFE AR XU L B AT G, 4 w40 B I 5 i A AR T
. EREEIESFRAZER

MEZR IR UE S5 P A% /N RS SR L Bl B AR YR (TR M B AR It PR A R AT
e B AR B 4 ) S 5 7 I S AR L 8 W 4 ORI A Syl 5 (FER) (IBTHD )
Je ARSI 55 ) 4 (B8 T, RN K B IR R RS UL AR
LI

“ORALIRAZ 175 M 87 e SR A AT BR 2 7] B AT B B SAS B4 ) <K 8 77 O

3-1-249



i E R MSTIV 55 4 i AETTRRD

SRR ER BRI S F R H N HIE, el ARRSEERR, Jusd. ”

LR EPTIR, ARSIV 55 R [R5 9 B SR RAT I A T 3K B 77 I S SR T & B
o BRI AT iy th B ARSI 55 ) 3 5 5 1R 58 B SR S IE 25 A T 9RO A 5%
I SCPT

3-1-250



i E R MSTIV 55 4 i AETTRRD

B+ BUMSZMEGLEER

R (PEANRIEME AR o (PREANRINEIEZRER) « (Bl
HRB P EHAEHINEGD « CRTINE LT 2 7 KB EALE T A E D)
(AT RATUEZF I A WG SR FEHEN 2 26 5—— b 7ii 2 w] 3R B B2 B ST
PEY R w] I FE LN 55 0 R Ml 558 B AR SFA A e, ML
55 I i) Aof % ‘e TR S S i ) KOS MR o R AR A PR 2 ) AAT ety S AR B
S KBTI HEME R BRI G ) DA BT T8 i &
Ja RIS S5 B iR a5 e VR WA

1. KRZGTTEMG (ARRE) « GEZFE)  (EAEHEINE) o (8l
WARFFER B IMED « (AN SR, AR SO e . A
RAZ Gy ST T AR R EOR, SRS I BUb ERIRLHEAIRAL, I
JBAT T b BERE B R T ;

2+ RIRZ G456 EEMRFBER, fFERGRYT. THEH, R EWE
IFAAIAT BRI R R E ;

3. AIRAZ Gy A AR FATUE SR ML 55 BEA% VA ML P S5 ROF 2 2 5 %%
ThEE, BN AT B AUCRATIRAN SR B KA KAT e i & (81
WARRFSME INED BIMRILE o AUREZ 5 I B PP A PP A B e i 52 5 2
JNEGRERE Y, R AR U

4. RIRZ G e Ja BRI THem bl A B i, WeRRrsemAlge /1, &K
RGBT B A RIS . AL AR S VAR 2 ) 1) 5

5. RIRZHIEKRIRAL 7y, AIRFRIER & A BB, MMAERFE L
23 7] S AR SRR 2R A 2 B 1 DL

6. AL G eRE LT AREN S B W% NG HUEETT I 5 s
URGUIPNIEN PR SR> S 7S S UIRVANE b ks e EX M B R S il i E/ARST R SRR LU EPS
ME s AFNGENLEIIHFF S H SSERNE RS AR T L A m e ff
FRE 4 RUVE NG PRAE 1 5

Ty AR GRS BURTEMWT,  Bn ) 527 AN AR H A AR AT 57 7 BAUR] 52 R

3-1-251



i E R MSTIV 55 4 i AETTRRD

HE I, FEADREARE P A e R SRR BNE H AT R E T Ari s iyt
B AR B A

8. ARZ GG, i Am A& BEE BRI

9. RIRZH T HIER T X NAER I RY, VISE. wlAT. XARRE
Gyl BEAFAE RS, B A F e ARG A SRR TR s, A
BT A A AR AR 8 3 0 AR IR SE 5y B 3 WL VF A

10 AR Sl e Bl A F) SEB R RBUR K AE AT, AR (A FINE)
B =T UE I E A BT RIS

11, ARGy, 5% T7 7 s BT~ J b i~ 7 ST B 2k 5t
AR AEE T QiR SOBHNL SR » M2 a7, &
H,

12 ARRAZ Ty AR SLIVE 55 I8 ) ANAFAE ELIE BB 45 B IS 25 =7 Bl B
MNATN: W E BORBRIEE SRS S5 AR5 By it iy B vh A
BURILAN, AR ERR B a5 BRI AR 28 =I5 IL B A NIIAT N, 75 (O
TIRRUESR 2w AE BB ERAT RN 55 Hh B 28 =T S5 R Mol XU B 42 (1 7 L ) 114
FHIRE -

13 B AL 55 1A 4 75 258 2 H . ASIRAZ 5 BIAE 53 0 7 AAEAEXS L
KB AR S MR e b S Do

3-1-252



i E R MSTIV 55 4 i AETTRRD

(RTTEIEL, A CERREUETFAT IR SR 2 7] 0 T IR MR & BOR B AT BR
D) RAT WA b SEAT B4 W 3K 58 7 I 3 SR e 2 0% 4 B SR IR A 5 ST WA 55 ot i
i) Z IO

IEYEZIIN
TS TR il
HAT AL 25 N
R
ZETE N
A
A
T

ERIREUETFA RITER A

A H

3-1-253



	独立财务顾问承诺及声明
	一、独立财务顾问承诺
	二、独立财务顾问声明

	目录
	释义
	第一节 本次交易概况
	一、本次交易的背景
	（一）公司处在剥离非核心业务，聚焦主业的战略转型关键期
	（二）产业并购是践行上市公司回归主业重大战略规划的具体实施，是聚焦模切主业的首选方式
	（三）标的公司所处行业市场具有良好发展前景

	二、本次交易的目的
	（一）巩固上市公司聚焦主业战略，增强抗风险能力
	（二）发挥上市公司与标的公司的协同效应
	（三）提升上市公司盈利能力，促进公司可持续发展

	三、本次交易标的所属行业符合创业板定位，与上市公司处于同行业
	四、本次交易的必要性
	（一）本次交易具有明确可行的发展战略
	（二）本次交易不存在不当市值管理行为
	（三）上市公司的控股股东、实际控制人、董事、监事、高级管理人员在本次交易披露前后是否存在股份减持情形或者大比例减持计划
	（四）本次交易具备商业实质
	（五）本次交易不违反国家产业政策

	五、本次交易未收购标的公司剩余30%股份的原因以及后续的收购计划或安排
	六、本次重组已履行和尚未履行的批准程序
	（一）本次重组已履行的程序
	（二）本次重组尚未履行的程序

	七、本次交易方案概述
	（一）发行股份及支付现金购买资产
	（二）发行股份募集配套资金
	（三）本次发行股份的价格和数量
	（四）锁定期安排
	（五）业绩承诺及补偿
	（六）减值测试及补偿
	（七）补偿方案的实施
	（八）承诺方保障业绩补偿实现的具体安排及承诺
	（九）非标准审计意见的解决措施
	（十）超额业绩奖励
	（十一）过渡期损益及滚存未分配利润安排

	七、本次交易不构成重大资产重组
	八、本次交易构成关联交易
	九、本次交易不构成重组上市
	十、本次交易的评估及作价情况

	第二节 上市公司基本情况
	一、上市公司基本信息
	二、公司设立及股本变动情况
	（一）有限公司设立
	（二）整体变更为股份有限公司
	（三）首次公开发行并上市
	（四）上市后历次股本变动情况
	（五）公司股权结构

	三、上市公司最近三十六个月控股权变动情况
	四、控股股东及实际控制人
	（一）股权控制关系
	（二）控股股东及实际控制人的基本情况

	五、上市公司主营业务概况
	六、报告期主要财务指标
	（一）资产负债表主要数据
	（二）利润表主要数据
	（三）现金流量表主要数据
	（四）主要财务指标

	七、最近三年重大资产重组情况
	八、上市公司及其现任董事、监事、高级管理人员不存在因涉嫌犯罪正被司法机关立案侦查或涉嫌违法违规正被中国证监会立案调查的情形
	九、上市公司现任董事、监事和高级管理人员最近三年不存在受到中国证监会行政处罚，或者最近一年受到证券交易所公开谴责的情形
	十、上市公司控股股东、实际控制人最近三年不存在严重损害上市公司利益或者投资者合法权益的重大违法行为
	十一、上市公司最近三年不存在严重损害投资者合法权益或者社会公共利益的重大违法行为

	第三节 交易对方基本情况
	一、本次交易对方总体情况
	二、发行股份及支付现金购买资产交易对方详细情况
	（一）宁欣
	（二）永新县嘉辰商务信息咨询中心（有限合伙）

	三、其他事项说明
	（一）各交易对方之间的关联关系或一致行动关系说明
	（二）各交易对方与上市公司之间的关联关系说明
	（三）各交易对方向上市公司推荐董事及高级管理人员情况
	（四）各交易对方及其主要管理人员最近五年内受过行政处罚、刑事处罚、或者涉及与经济纠纷有关的重大民事诉讼或者仲裁情况说明
	（五）交易对方及其主要管理人员最近五年的诚信情况


	第四节 交易标的基本情况
	一、标的公司基本情况
	二、标的公司历史沿革
	（一）2003年2月，久泰精密设立，注册资本10万美元
	（二）2008年8月，第一次股权转让
	（三）2010年7月，增资，注册资本增至150万美元
	（四）2010年7月，第二次股权转让
	（五）2019年6月，增资，注册资本增至300万美元
	（六）2020年7月，第三次股权转让
	（七）2020年7月，第四次股权转让
	（八）2020年8月，第五次股权转让

	三、标的公司股权结构及控制关系
	（一）股权结构图
	（二）公司章程中可能对本次交易产生影响的主要内容或相关投资协议
	（三）是否存在影响该资产独立性的协议或其他安排

	四、标的公司主要资产权属、对外担保以及主要负债情况
	（一）主要资产权属情况
	（二）对外担保情况
	（三）主要负债及或有负债情况
	（四）标的资产抵押、质押等权利限制情况的说明
	（五）是否涉及诉讼、仲裁、司法强制执行等重大争议的情况的说明

	五、标的公司经审计的财务指标
	（一）资产负债表简表
	（二）利润表简表
	（三）主要财务指标
	（四）非经常性损益

	六、标的公司是否存在出资瑕疵或影响合法存续及股东股权转让合法合规的情况
	七、标的公司最近三年股权转让、增减资及资产评估或估值情况
	（一）标的公司最近三年资产评估情况
	（二）标的公司最近三年增减资情况
	（三）标的公司最近三年股权转让情况

	八、标的公司下属公司情况
	（一）深圳市金博恩科技有限公司
	（二）湖南久泰精密制造有限公司
	（三）上海维衡精密电子股份有限公司

	九、标的公司涉及的相关报批事项
	十、标的公司资产许可使用情况
	十一、债权债务转移情况
	十二、标的公司主营业务情况
	（一）主营业务概况
	（二）行业主要监管情况、监管体制及行业政策
	（三）主要产品的用途及变化情况
	（四）主要产品的工艺流程图
	（五）主要经营模式、盈利模式和结算模式
	（六）客户合格供应商认证的基本情况
	（七）标的公司作为苹果二级供应商，未直接取得苹果公司授予的资质认证
	（八）主要产品的生产和销售情况
	（九）主要产品的原材料采购及供应情况
	（十）委外加工的情况
	（十一）境外经营和境外资产情况
	（十二）安全生产和环保情况
	（十三）主要产品和服务的质量控制情况
	（十四）核心技术情况
	（十五）标的公司布局5G领域的具体内容及举措

	十三、主要固定资产、无形资产及特许经营权的情况
	（一）主要固定资产
	（二）主要无形资产
	（三）特许经营权的情况

	十四、员工情况
	（一）专业、学历、年龄结构情况
	（二）标的公司员工薪酬及同行业上市公司对比情况
	（三）核心技术人员从业情况
	（四）标的公司报告期内人员流动情况

	十五、涉及的重大诉讼、仲裁或潜在纠纷、行政处罚情况
	（一）重大诉讼、仲裁或潜在纠纷
	（二）行政处罚

	十六、标的公司报告期内主要会计政策及相关会计处理
	（一）2020年以来收入的确认原则和计量方法
	（二）2019年及以前收入的确认原则和计量方法
	（三）会计政策和会计估计与同行业或同类资产之间的差异及对拟购买资产利润的影响


	第五节 发行股份情况
	一、发行股份购买资产
	（一）发行种类和面值
	（二）发行方式及发行对象
	（三）发行价格及定价原则
	（四）购买资产发行股份的数量
	（五）锁定期安排
	（六）上市地点

	二、募集配套资金
	（一）募集配套资金概况
	（二）发行方式、对象、价格、数量及锁定期安排
	（三）本次募集配套资金符合相关规定
	（四）募集配套资金的用途、必要性分析
	（五）本次募集配套资金管理和使用的内部控制制度
	（六）本次募集配套资金失败的补救措施

	三、本次交易发行股份对上市公司主要财务指标的影响
	四、本次交易发行股份对上市公司股权结构的影响

	第六节 交易标的评估情况
	一、标的资产的评估情况
	（一）本次评估的基本情况
	（二）本次评估的主要假设
	（三）资产基础法的评估情况
	（四）收益法的评估情况

	二、本次交易定价情况
	（一）资产定价过程经过充分的市场博弈，交易价格未显失公允
	（二）所选取的评估或者估值方法与标的资产特征的匹配度，评估或者估值参数选取的合理性
	（三）标的资产交易作价与历史交易作价的差异分析
	（四）相同或者类似资产在可比交易中的估值水平
	（五）商誉确认是否符合会计准则的规定，是否足额确认可辨认无形资产

	三、董事会对本次交易评估事项意见
	（一）董事会对本次交易评估机构的独立性、评估假设前提的合理性、评估方法与评估目的的相关性以及评估定价的公允性的意见
	（二）标的资产估值依据的合理性分析
	（三）行业未来变化趋势、董事会拟采取的应对措施及其对评估的影响
	（四）评估结果对关键指标的敏感性分析
	（五）本次交易对未来上市公司业绩的影响
	（六）标的公司与上市公司之间的协同效应及其对交易定价的影响
	（七）标的资产交易定价的公允性
	（八）关于评估基准日至重组报告书签署日标的资产发生的重要变化事项及其对交易作价的影响
	（九）交易定价与评估值结果不存在较大差异

	四、独立董事对本次评估事项的意见

	第七节 本次交易合同的主要内容
	一、合同主体、签订时间
	二、标的资产的价格及定价依据
	三、交易对价及其支付
	（一）现金对价及其支付
	（二）股份发行及其支付

	四、标的公司安排
	五、期间损益与过渡期安排
	（一）期间损益
	（二）过渡期安排

	六、标的资产交割
	七、公司治理
	八、业绩补偿与减值补偿安排
	（一）业绩承诺期及承诺净利润
	（二）业绩承诺差异
	（三）业绩承诺补偿方案
	（四）减值补偿方案
	（五）补偿方案的实施
	（六）报告类型

	九、超额业绩奖励
	十、违约责任
	十一、其他重要条款
	十二、协议生效

	第八节  独立财务顾问核查意见
	一、基本假设
	二、本次交易符合《重组管理办法》的有关规定
	（一）本次交易符合《重组管理办法》第十一条的规定
	（二）本次交易不构成《重组管理办法》第十三条规定的重组上市的情形
	（三）本次交易符合《重组管理办法》第四十三条的规定
	（四）本次交易符合《重组管理办法》第四十四条的规定
	（五）本次交易符合《重组管理办法》第三条有关拟购买资产存在资金占用问题的适用意见——证券期货法律适用意见第10号

	三、本次重组各方不存在《关于加强与上市公司重大资产重组相关股票异常交易监管的暂行规定》第十三条规定的不得参与上市公司重大资产重组的情形
	四、本次交易符合《关于规范上市公司重大资产重组若干问题的规定》第四条的规定
	五、本次交易符合《创业板发行注册管理办法》的有关规定
	（一）本次交易符合《创业板发行注册管理办法》第十一条的规定
	（二）本次交易符合《创业板发行注册管理办法》第十二条的规定

	六、本次交易符合《创业板持续监管办法》的有关规定
	（一）本次交易符合《创业板持续监管办法》第十八条的规定
	（二）本次交易符合《创业板持续监管办法》第二十一条的规定

	七、本次交易符合《重组审核规则》的规定
	八、对本次交易所涉及的资产定价公平合理性的核查
	（一）标的资产定价的合理性
	（二）发行股份定价的合理性

	九、本次交易根据资产评估结果定价，对所选取的评估方法的适当性、评估假设前提的合理性、重要评估参数取值的合理性的核查意见
	（一）评估机构的独立性
	（二）评估假设前提的合理性
	（三）评估方法与评估目的的相关性
	（四）评估定价公允
	（五）重要评估参数取值的合理性

	十、结合上市公司盈利预测以及董事会讨论与分析，分析说明本次交易完成后上市公司的盈利能力和财务状况、本次交易是否有利于上市公司的持续发展、是否存在损害股东合法权益的问题
	（一）本次交易完成对上市公司盈利能力及持续经营能力的影响
	（二）本次交易完成后上市公司的财务状况

	十一、对交易完成后上市公司的市场地位、经营业绩、持续发展能力、公司治理机制进行全面分析
	十二、对交易合同约定的资产交付安排是否可能导致上市公司交付现金或其他资产后不能及时获得对价的风险、相关的违约责任是否切实有效发表明确意见
	十三、对本次交易是否构成关联交易进行核查，并依据核查确认的相关事实发表明确意见。涉及关联交易的，还应当充分分析本次交易的必要性及本次交易是否损害上市公司及非关联股东的利益
	十四、交易对方与上市公司根据《重组管理办法》第三十五条的规定，就相关资产实际盈利数不足利润预测数的情况签订补偿协议的，独立财务顾问应当对补偿安排的可行性、合理性发表意见
	（一）业绩承诺及补偿
	（二）减值测试及补偿
	（三）补偿方案的实施
	（四）承诺方保障业绩补偿实现的具体安排及承诺
	（五）非标准审计意见的解决措施

	十五、关于募集配套资金方案是否符合相关规定的核查
	十六、关于相关主体是否存在有偿聘请第三方行为的核查
	（一）本次交易中独立财务顾问聘请第三方情况的核查
	（二）本次交易中上市公司聘请第三方情况的核查


	第九节 独立财务顾问内核情况说明
	一、华泰联合证券内部审核程序
	二、华泰联合证券内核意见

	第十节  独立财务顾问结论性意见

